NEW 2026 PROPOSED
NAR SETTLEMENT

WHAT YOU NEED TO
KNOW NOW

04.14.2026




DISCLAIMER:

This session is only meant to provide
education and information on relevant legal
topics facing the industry and is not a
substitute for legal advice or representation.
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Antitrust Policy

The MIAMI Association of REALTORS® adheres to a strict policy of compliance with hoth federal and state antitrust laws. As such, any discussions or activities with potential anti-trust
implications, including but not limited to commission price fixing, market allocation, customer allocation, bid rigging, or boycotts, are strictly prohibited. MIAMI REALTORS® strongly
endorses a competitive marketplace, ensuring that competitors have the freedom to engage in business without artificial restrictions on competition.

La Asociacion de REALTORS® de MIAMI se adhiere a una estricta politica de cumplimiento con las leyes antimonopolio federales y estatales. Como tal, cualquier discusion o actividad
con posibles implicaciones antimonopolio, las implicaciones, incluyendo pero no limitandose a |a fijacion de precios de comisiones, la asignacion de mercados, la asignacion de

clientes, la manipulacion de ofertas o los boicots, estan estrictamente prohibidas. MIAMI REALTORS® apoya firmemente un mercado competitivo asegurandose que competidores
tengan la libertad de participar en negocios sin restricciones artificiales-a la competencia.
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REMINDERS:

e Use the Q&A for questions

e Chat is disabled

e Recording is not permitted

e Slides will be posted on
www.miamirealtors.com/legalupdates

e DO NOT ASK QUESTIONS WITH COMPENSATION
AMOUNTS - THIS WOULD VIOLATE MIAMI
REALTORS® ANTITRUST POLICY

e You will be removed from the Class/Zoom if you ask
about specific compensation amounts or otherwise

violate the Antitrust Policy @MI/.\MI
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MEET THE LEGAL TEAM
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Evian White De Leon, Esq. Guerby Noel, Esq. Elizabeth Soto, Esq.
Chief Legal Counsel & COO Senior Legal Counsel Associate Legal Counsel
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e No admission of fault

H‘ \T N “ E e $52.25M - Proposed settlement amount
to be paid by NAR
KN Ow N ow e Series of 6 payments to begin once

Sitzer/Burnett settlement is paid

e “NAR does not expect to change
membership dues as a result of this
settlement”

e No practice changes
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WHAT THIS
MEANS FOR
YOU




e Dues: “NAR does not
expect to change
membership dues as a
result of this settlement.”

* No Practice Changes

e Scope of Release

e Pending Approval

OMAMI



e May 18, 2026
> Settlement agreement

made public
e July 28,2026

EXPECTE D > Court approval of
TI M E I.I N E settlement expected

e 2028
o Settlement payments
begin
*Dates subject to changepmami




SIDE-BY-SIDE COMPARISON

Sitzer/Burnett Settlement Tuccori Proposed Settlement

Burnett v. National Association of Realtors, et
al
Antitrust claims against home sellers

Tuccori et al. v. At World Properties et al.
Antitrust claims brought by homebuyers

No admission of fault No admission of fault

$52.25M over 6 payments, beginning after

$418M over 4 years June 2028

(i) Compensation offers/negotiations cannot
be listed on MLS.

(i) Written agreements with buyers required
before touring a home.

None. Continued compliance with the
practice changes contemplated in
Sitzer/Burnett settlement.

“NAR does not expect to change membership

None. )
dues as a result of this settlement”

NAR, 1M+ NAR members, all state/local
REALTOR associations, all REALTOR MLSs, all
brokers with an NAR member as principal
whose residential transaction volume in 2022
was $2B or below

REALTOR members, all state and local
REALTOR associations, REALTOR & non-
REALTOR MLS, and real estate brokerages
with a REALTOR principal
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MIAMI REALTORS RESOURCE
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MIAMI ASSOCIATION OF REALTORS
LEGAL UPDATE




NAR RESOURCES
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NAR NEWS
RELEASE
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ANTITRUST
TOOLKITS
& MORE!

DOWNLOAD THEM
HERE

OMAM!
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GUERBY ELIZABETH
White De Leon, Esq. Noel, Esq. Soto, Esq.

Chief Legal Counsel & COO Senior Legal Counsel Associate Legal Counsel
MIAMI REALTORS® MIAMI REALTORS® MIAMI REALTORS®
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