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WEALTH IS MOVING: AND IT’S MOVING HERE.



Florida: #4 in Tax 
Competitiveness
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South Florida’s Economy Is Attracting Talent & Wealth

Source: US Census Bureau, Quarterly Census of Employment and Wages, 2025 Q2 data 



New York & California: Top out-of-State Movers

Source:Domestic Migration to Miami-Dade, Broward Increases with New York Again as Top Feeder State - MIAMI REALTORS®
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More High-Paying Jobs are Moving to South Florida

Source: New York, Texas, and California: Top States Switching Jobs to South Florida - MIAMI REALTORS®
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Source: MIAMI Realtors® analysis of Miami-Dade, Broward, Palm Beach county records downloaded from IMAPP for multifamily (03,08), office (17,18,19,23,24), 
industrial (29, 41-49), and retail (11-16, 21-22, 25-27,33). 

Investors are Bullish on South Florida’s Economy



Rising Market Share of Million-Dollar Condos

Source: Miami Association of Realtors®/Florida Realtors®

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/


Elevated Demand Across Million-Dollar Price Tiers

Source: Miami Association of Realtors®/Florida Realtors®

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/


Cash Dominates the $1M+ Condo Market
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Source: Miami Association of Realtors®/Florida Realtors®

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/


Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix



A luxury property offers high value because of its prime location, architectural design, 
premium construction and finish, high-end amenities, and the elevated lifestyle it offers. 
Price is the best indicator of value.

Luxury : Top 5% of sales

Uber-Luxury:  Top 1% of sales

The price of luxury has reset in South Florida. 



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix



Miami-Dade County 
Luxury Price Thresholds 

Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix

Broward County
Luxury Price Thresholds 



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix

Palm Beach County
Luxury Price Thresholds 



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix

Martin County
Luxury Price Thresholds 



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix

Waterfront Still Wins



Source:  MIAMI REALTORS® of MLS sales (“A”,”F”,”R”,”T” listings) downloaded via Matrix

~$20 M: Uber-Luxury for New and Waterfront Condos





Strong Sales Momentum in 2026  

Source: Miami Association of Realtors®/Florida Realtors®

+21%

+26%

+43%

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/


More $1M+ Condo Inventory, But Not a Glut

Source: Miami Association of Realtors®/Florida Realtors®

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/


Million-Dollar Listings are Selling Faster than Historical

Source: Miami Association of Realtors®/Florida Realtors®

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/


Luxury Condo Outlook 

Source: Miami Association of Realtors®/Florida Realtors®

The luxury condo market is in a growth phase, not cooling, 
and is on a different trajectory than the overall market.

Luxury condo prices are poised to keep resetting to a higher 
plane. 

Investors are strategically and deliberately positioning their 
capital and talent in South Florida, and the luxury condo 
market will move in sync with this capital flow.
 

https://www.miamirealtors.com/2026/02/09/new-york-texas-and-california-top-states-switching-jobs-to-south-florida/
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