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South Florida is home to one of the most robust new construction markets in the U.S. But statistics for new construction sales have always been
limited because they are largely not reported in the MLS. Miami is a leader in pre-construction sales or towers that are being pre-sold before any construction.

For decades, MIAMI REALTORS® has released monthly statistics reports on existing real estate sales. These monthly reports do not include sales from
South Florida’s robust new construction market.

Buyers worldwide covered in new report

In July 2025, MIAMI REALTORS® and its partners launched its first New Construction Report, which received major media coverage and was cited throughout the world.

In this new November 2025 report, we cover buyers worldwide purchasing new construction condos in South Florida. This is a revised report that includes
the top countries purchasing Miami new construction condos, pre-construction and condo conversions.

Data

This report covers South Florida new construction market sales data for: new construction, pre-construction and condo conversions.

Dates covered

Last 22 months ending in November 2025

Partners
MIAMI collaborated with Fortune Christie’s International Real Estate, Cervera Real Estate, IS6 World, PMG, SERHANT. New Development and ONE Sotheby’s
International Realty for the report.

Collaborations with more major industry leaders are on the way. No project names or developments are included in the report. That data is confidential.
Only neighborhoods of the new construction projects are listed.

MIAMI REALTORS® obtained data on 66 new construction projects with 16,286 units in the Miami market area in November 2025. These condominium
projects are marketed as luxury residences.
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Miami New Construction Market OMAMI
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New Construction Buyers
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Klngs Point Latin Americans as a % of International Buyers
Boca Raton
sl West Palm Beach 100"
Moo Pompano Beach 71

Fort Lauderdale 92*
Hollywood 93*

North Miami area 82"
Wynwood 74"

Miami Beach 75*
Downtown Miami 97”
Brickell 77%

Coral Gables 82"

Broward
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Fort Lauderdale

Weston
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International Buyers of New Condominium OMAMI
Projects in the Miami Market Area

Market Area Units Sold International Sales Domestic Buyers = Global Buyer Share Latin Americans as a
Share Percent of Int’l Buyers
Downtown Miami 3,161 1,408 55% | 45% 97%
Brickell/ Coconut Grove 2,256 1,41 31% | 63% 1%
North Miami area 414 246 41% | 59% 82%
Wynwood 248 156 37% | 63% 14%
Miami Beach 220 105 52% | 48% 15%
Hollywood 211 161 24% | 16% 93%
Coral Gables 154 45 1% | 29% 82%
Fort Lauderdale 125 16 87% | 13% 92%
Pompano Beach 12 10 31% | 63% 1%
West Palm Beach 30 2 93% 1% 100%
Grand Total 6,931 3,620 48% 52% 86%
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Countries Buy OMAMI
Miami New Construction
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TOP COUNTRIES OMIAMI

Buying Miami New Construction
-1 Colombia 23" l 6. Peru 4

2. Mexico 20" 7. Spain
-3 Argentina 1" I 8. Italy
<> 4. Braii 9% ][ 9. Canada y

C+ 5. Turkey 4 T 10 Ecuador’
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EL SAVADOR NICARAGUA

COSTA RICA
PANAMA

COLOMBIA

ECUADOR

PERU

When Latin American
uene (oyernments Go Left,

»

ENEZUERA ~ ...

SURINAME
FRENCH GUIANA

BRAZIL

BOLIVIA

PARAGUAY

URUGUAY
ARGENTINA

CHILE

the Money Goes North

OMAMI
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Left-leaning governments in Latin America

Mexico
Brazil
Colombia
Chile
Bolivia
Honduras
Venezuela
Cuba
Nicaragua
Uruguay

Data as of November 2025
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MIAMI REALTORS® Global Buyers During August 2024-July 2025

MIAMI REALTORS® Sales to Global Buyers
$4.4 Billion

Dollar volume rose 42% year-over-year.

5,300

Global buyer purchases rose 33% year-over-year.

45%

MIAMI global buyers as a percent of all Florida’s foreign buyers

15%

MIAMI global buyer sales to total existing home sales
(2% nationally)

Miami-Dade: $3.2 Billion (+39% y/y)

Broward: $785 Million (+34% yly)

Palm Beach: $123 Million (+31% y/y)

Other Florida counties: $188 Million (+45% y/y)

Top MIAMI REALTORS® Global Buyers by Market Share
—

I 1. Colombia (15%)

l"”. 3. Mexico (7%)
- 4. Venezuela (5%)

*by number of sales

MIAMI REALTORS® Global Buyers

$ $558,700

Global buyer median purchase price

== 51%

m Share of all-cash purchases

@ 69%
Share of global buyers who resided abroad

©

s 2. Argentina (11%)

3. Brazil (7%)

l b I 4. Canada (5%)

g

1%

Share of global buyers who purchased for
vacation use, to rent out, or both

51%

Share of global buyers who purchased
a condominium

A

66%

Share of global buyers who visited Florida
2 times or less before purchasing a property
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MIAMI Foreign Buyer 7X National Figure

FOREIGN BUYER MARKET SHARE BY CLOSED SALES
60% 559
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Miami is No.1 Destination for New York Buyers for 6th Consecutive Year!

TOP OUT-OF-STATE BUYERS

35%
30%
25%
20%
15%
10%
5%
0%

“m24%

3% 2%

2020 w2021 w2022 w2023 w2024 w2025 @MIAMI
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“Miami is now more than a market; it
is a continental consensus. Where we
once saw interest from one dominant
nation, we now see capital flowing
from across Latin America, Europe and
the rest of the world.”

—Daniel Guerra
Fortune Christie’s International
Real Estate | Director of Sales

“Foreign buyers have not only remained
active in Miami’s new development market —
they’ve increased their presence”

—Alicia Cervera Lamadrid

Managing Partner of
Cervera Real Estate
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“Miami continues to solidify its position as
a premier destination and global safe haven
for international buyers. Fueled by political
and economic uncertainty abroad, buyers
are drawn to Miami’s stability, long-term
investment potential, and enduring value.”

—Daniel de la Vega

ONE Sotheby’s International
Realty | President

ONE | Sotheby’s

INTERNATIONAL REALTY

OMAMI

REALTORS

“Miami has demonstrated consistent
strength in the real estate market
over the past 25 years, driven by the
dynamism of both international and
domestic demand. We can expect
this strength to continue in the
coming years as the domestic market
consolidates and the international
market expands.”

—Sergio Pintos

PMG | President of
Residential Sales
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A GLOBAL CITY, STRATEGICALLY LOCATED »-

DIRECT FLIGHTS CONNECTING To 17 Q ciTiES

ACROSS B4 COUNTRIES

3,745 FLIGHTS PER WEEK
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Miami: NO. 1 for Most Foreign ‘@MIAMI

REALTORS
¢ ResidentsiRelocatingjto,the U.S.

#6 King Count

achinate 5 £4
aSnnalon - 40,453

(e
#10 Queens County,
New York - 44137

2\ ! n- r
Lo Midihicobda Louny. AfiZ0Mce A5 HY S

#3 Los Angeles County. CA - 40,388

#5 Broward, FL - 56,567
Note: Stats are for Net New Residents ‘ A
Source: U.S. Census Bureau, 2024 #1 Miami-Dade, FL - 123,835
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% Growth % Growth
1. Dubai 146.6% 6. Orange County 66.5%
2. PalmBeach  117.2% 7. Riyadn 64.5%
3. Manila 86.6% 8. Seoul 60.4%
4. Miami 84.3% 9. St Tropez 58.4%
5. Aspen 72.8% 10. Algarve 57.8%

Source: Knight Frank The Wealth Report 2025



How Many Square meters of prime  OMIAMI
property $IM buys in selected cities
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The Miami Association of REALTORS® (MIAMI) gratefully acknowledges
Fortune Christie’s International Real Estate, Cervera Real Estate, 1SG World,
PMG, SERHANT. New Development and ONE Sotheby’s International Realty for
providing invaluable data for this project.
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About MIAMI REALTORS OMAMI

REALTORS

The MIAMI Association of Realtors (MIAMI) is the largest local Realtor association in the U.S. and the second largest in the world, serving nearly 58 ,000 real estate professionals across South Florida. Teresa King
Kinney is the Chief Executive Officer.

MIAMI is celebrating 105 years of excellent training, outstanding service, and exceptional member support. MIAMI is comprised of six organizations: MIAMI RESIDENTIAL; MIAMI COMMERCIAL; BROWARD-MIAMI, a
division of MIAMI Realtors; JTHS-MIAMI, a division of MIAMI Realtors in the Jupiter-Tequesta-Hobe Sound area; MIAMI YPN, our Young Professionals Network Council; and the award-winning MIAMI Global Council.

MIAMI has official partnerships with 290 international organizations worldwide, the most of any Realtor association in the U.S. These alliances create business opportunities for MIAMI members, enhance Miami’s
global position and strengthen the local real estate market and economy.

MIAMI is home to one of the most successful international councils in the world. MIAMI hosts the award-winning MIAMI Global Real Estate Congress each fall with many of our distinguished partners participating
in the three-day event. MIAMI is the first National Association of Realtors Diamond Global Council. MIAMI’s Global
Property Exchange (GlobalPropX) features MIAMI Partner Property Searches

worldwide, all on one platform and provides even more global exposure for MIAMI member listings.

MIAMI properties are linked to more than 2 million professionals worldwide, and MIAMI properties are featured
on global property portals Proxio Pro, Juwaii, Realtor.com, International MLS and more. Learn about our local
Global Referral Network, foreign partners, global market research and more: www.MiamiRealtors.com/global

Our Global HQ which opened in June 2024 deepens our mission to help REALTORS® do more business and better
serve consumers. The building, which our forward-thinking leaders started planning 15 years ago, was designed
by and for our members. Each year, MIAMI hosts more than 2,000 classes. About 2/3 of the 37,000 SF of space
is for member education and events. MIAMI’s new five-story, Class A Global Headquarters more than doubles the
association’s space for member training, education, and networking. This modern facility for the nation’s largest
local Realtor group with 60,000 members means more MIAMI REALTORS® will be trained with state-of-the-art
Realtor education and classes, more members will be able to network and make deals, the association can host
major global conferences and events, hold professional standards hearings and more.
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