Follow the Money

What's really happening in Palm Beach County



Palm Beach County: Total Dollars Spent SFH & CONDOS

+89%

YOY



Palm Beach County: Median Pricing

Condos SFH
May 2025: $320K -5% YOY May 2025: $667K -3% YOY
May 2024: $336K +69% vs May 2024: $685K +78% Vs

May 2019: $189K Pre Covid . Pre Covid
y 5019 May 2019: $375K 5019




Palm Beach County Condos: Sales Volume Breakdown

Condos, all price points Condos, $1M+
Q1 2025: 2,774 -2% YOY Q1 2025: 353 +40% YOY
Q1 2024: 2,845 -21% Vs Q1 2024: 251 +189% vs
Q1 2019: 3,515 Pre Covid Q1 2019: 110 Pre Covid

2019 2019



Palm Beach County SFH: Sales Volume Breakdown

SFH, all price points SFH, $1 M+
Q1 2025: 2,938 +2% YOY Q1 2025: 821 +4% YOY
Q1 2024: 2,874 -12% vs Q1 2024: 790 +194% vs

Q1 2019: 3,338 Pre Covid Q1 2019: 279 Pre Covid
2019 2019




Palm Beach County Condos & SFH: Sales Past $1K / sq ft

Condos $1K - $2K / sq ft Condos $2K+ / sq ft SFH $1K - $2K / sq ft SFH $2K+ / sq ft
+47% YOY +36% YOY +7% YOY +7% YOY

+326% vs +1,500% vs

+565% vs +375% vs

Pre Covid Pre Covid
2019 2019

Pre Covid
2019

Pre Covid
2019




A new market

Since 2019, wealthy buyers have reshaped Miami’s luxury market. According to Bozovic, the

number of single-family home sales above $10 million was up 248.4% in 2024 compared with that
of 2019.



Palm Beach County CASH PERCENTAGES

Q1 2025
SFH CONDOS
$1M+: $1M+:
66% 3%
$1K+ / sq ft $1K+/ sq ft
87% 2%
$5M+: $SM+:

88% 6%



Why is money flowing &

What forces are driving it?

Why is wealth increasingly mobile?



#LongMiami = Long America

*  The forces of ingenuity & creation do not die,

entrepreneurship flows to the place of least
resistance.

* Change is inevitable, yet most people are
resistant to this reality.



Think of Covid as a
grand accelerator of trends:
There is a shift in focus away from pre-internet,
20th century epicenters

We have been living in a post WWII, post Bretton Woods
World, 20th century world.

The pandemic accelerated us into a future that is built
around the internet.



Towhere is the money flowing?

(and why would the flow reverse?)






Why would this reverse?



AUM MIGRATION Why would this reverse?

* From Q1 2020 through Q1 2023
* Both CA and NY lost close to $1 Trillion in assets,
according to corporate filings.

And how remarkable is this:

"Connecticut, the hedge fund hub that’s long
appealed to firms wanting to stay close to New York
without being in the city, has now fallen behind
Florida in assets under management.”’

The ramifications are staggering, both the negative
and the positive.



The income of the top 1% accounts for over 40% of total taxes levied.

Similarly in California, the top 1% of tax payers account for almost half of tax levied.

Losing high value tax payers decimates a tax base and budget.

Politicians in our feeder jurisdictions
will only feed the negative momentum
As they pander to the growing %
that does not pay in to the system.
This will occur via various forms of wealth taxation.



Momentum Cycles Are Very Real &
have only begun to build.

Politicians Are Not Incentivized To Care.



Taxes Have Consequences
& Momentum is Real

Washington's wealth tax, in its latest
proposal,
imposes a 1 percent tax on tradeable net
worth above $250 million.

It was estimated that the wealth tax would
raise about
$3.2 billion a year.

Bezos would have been on the hook for 45%,
or $1.44B



What will the future look like?



MIAMI
#6 In The World $10M+ Sales

Global super-prime sales rise 66% in five years



Warren Buffett believes the vast wealth gap in
America is due to 1 'inevitable consequence’

“Instead, this widening gap is an inevitable consequence of an advanced
market-based economy.”

* The top 1.0% saw their wages grow by 179.3%.

* Wages for the top 0.1% grew more than twice as fast, up a spectacular
389.1%.






Bonus question:

How do we align with our region’s ascension?

Recognize that underlying conditions fueling the wealth &
talent migration will not disappear or reverse. Align with
the flow of entrepreneurship and wealth that is reshaping

the 21st century.



Mindset is Everything

# TrainingForLife

Have an outcome & believe in it.

Know the power of your mind: our mind creates our
reality. You are what you believe & you can teach
yourself how to think & mentally react.

We can train our thought patterns like we train our

bodies in sports, and how we train ourselves to play
musical instruments.

Turn it all into a positive as quickly as possible.

In real time, define an event as a positive part of your
path forward.

Time:
fully realize that time is our most valuable asset, and
from there:

Cut the noise

Most of it is noise.

Do not give time or attention to something that is not
part of your path forward.

This is binary: something / someone is part of your path
forward, or it is holding you back.



“The Best Way to Predict the Future is to Create it
— P. Drucker & A. Lincoln



Ana Bozovic
http://analytics.miami
Instagram: @ana_analytics

Twitter: @ana_analytics



