
4R | SUNDAY, DECEMBER 8, 2024 | PALM BEACH POST

RESIDENCES
To advertise
Call 561-820-4300 or 
contact your Account 
Executive.
Residences is prepared 
by the Revenue Content 
Department of The Palm 
Beach Post. Copyright 
2024. All rights reserved. 
All submissions and 
photographs are subject 
to editing. The opinions 
expressed in Residences 
are those of its columnists, 
not necessarily those of 
The Palm Beach Post, 
which neither endorses 
these opinions nor 
accepts responsibility for 
consequences resulting 
from actions taken regarding 
these opinions. Consult an 
expert before taking any 
action that might affect your 
physical or financial well-
being. Advertised prices are 
subject to change without 
notice. E-mail rescovers@
pbpost.com for more 
information.

EQUAL HOUSING OPPORTUNITY 
PUBLISHER’S NOTICE 

All rental and 
real estate 
advertising in 
The Palm Beach 

Post is subject to the Federal 
Fair Housing Law, which 
makes it illegal to advertise 
“any preference, limitations 
or discrimination based 
on race, color, religion, sex, 
handicap, familial status, 
or national origin or any 
intention to make such 
preference, limitation, or 
discrimination.” 

In addition, the Palm 
Beach County Fair Housing 
Ordinance prohibits 
discrimination based on 
age, marital status, sexual 
orientation, gender identity 
or expression. Moreover, 
the West Palm Beach Equal 
Opportunity Ordinance and 
the Lake Worth Civil Rights 
Act prohibit discrimination 
based on gender identity and 
expression. 

The Palm Beach Post will 
not knowingly accept any 
advertising that is in violation 
of the law. All persons are 
hereby informed that all 
dwellings are available on an 
equal-opportunity basis. 

To complain of 
discrimination, call HUD toll-
free at 800-669-9777.

The toll-free number for the 
hearing- impaired is  
800-927-9275.

Southeast Florida’s strong home price appreciation 
since the Great Recession has resulted in significant 
wealth gains for homeowners. Single-family 
homeowners who purchased a home 15 years ago in 
2009 Q3 at the median sales price in Southeast Florida 
expect about half a million in home equity if the 
home were sold in 2024 Q3 at the median sales price: 
Palm Beach County ($477,883), and Martin County 
($457,272). Nationally, single-family homeowners 
expect $310,232. 

Over the 15-year period from 2009 Q3 through 2024 
Q3, the median single-family home prices rose at an 
annual pace that outpaced the national increase of 6%: 
Palm Beach County (7%), Martin County (7%), and St. 
Lucie County (10%). 

Homeowners in all municipalities and 
unincorporated areas who purchased a single-family 
home at the median sales price in Q3 2009 can expect 
to have positive equity if the home is sold at the 
median sales price in Q3 2024.  Ten municipalities had 
at least a million in expected home equity on a single-
family: 

1. Palm Beach (town), Palm Beach County:  
$9.6 million 

2. Miami Beach, Miami-Dade County: $2.8 million 
3. Pinecrest, Miami-Dade County: $2.3 million 
4. Coral Gables, Miami-Dade County: $1.7 million 
5. Southwest Ranches, Broward County: $1.5 million 
6. South Miami, Miami-Dade County: $1.3 million 
7. Glenvar Heights, Miami-Dade County: $1.2 million 
8. Lighthouse Point, Broward County: $1.1 million 
9. Miami Shores, Miami-Dade County: $1.1 million 
10. North Palm Beach, Palm Beach County:  

$1.0 million 

Solid job growth, sustained migration, and 
the strong presence of high-end buyers  

The combined effect of strong job growth, out-of-
state migration and a rising share of high-end buyers 
have bolstered Southeast Florida’s single-family home 
prices. 

In 2024 Q2, nonfarm employment rose in all the 
counties: Palm Beach County (0.8%), Martin County 
(2.0%), and St. Lucie County (0.7%). Miami-Dade 
County and Martin County’s employment growth was 
higher than the national rate of 0.8%.

Record-breaking home 
appreciation: Palm 
Beach and North Palm 
Beach anchor Southeast 
Florida’s Top 10

JTHS-MIAMI, a Division of the MIAMI 
Association of REALTORS®

Courtney Smitheman 
2024 JTHS-MIAMI President  
MIAMI Association of REALTORS® 
Crane Reed Properties, LLC  
561-301-0932  
csmitheman@crane-reed.com  

JTHS-Miami
2151 S Alt A1A, Suite 1100, Jupiter, FL 33477
561-746-2707
jthsmiami.com  
Office hours: 9 a.m.-5 p.m. Smitheman

Changing the Course
of Texas Golf

100-foot ravines and 7,000 yards of 
Austin’s rugged hills designed by David McLay-
Kidd of St. Andrews and Bandon Dunes.
 
A golf masterpiece in your backyard.
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BOOK YOUR TOUR OF THE PRIVATE RESIDENTIAL 

COMMUNITY AND CLUB

  
                               
LOCATED IN THE TEXAS HILL COUNTRY 

25 MILES FROM DOWNTOWN AUSTIN

http://loralomaclub.localconsumer2.info

(561) 823-4363


