
4R | SUNDAY, NOVEMBER 24, 2024 | PALM BEACH POST

RESIDENCES
To advertise
Call 561-820-4300 or 
contact your Account 
Executive.
Residences is prepared 
by the Revenue Content 
Department of The Palm 
Beach Post. Copyright 
2024. All rights reserved. 
All submissions and 
photographs are subject 
to editing. The opinions 
expressed in Residences 
are those of its columnists, 
not necessarily those of 
The Palm Beach Post, 
which neither endorses 
these opinions nor 
accepts responsibility for 
consequences resulting 
from actions taken regarding 
these opinions. Consult an 
expert before taking any 
action that might affect your 
physical or financial well-
being. Advertised prices are 
subject to change without 
notice. E-mail rescovers@
pbpost.com for more 
information.

EQUAL HOUSING OPPORTUNITY 
PUBLISHER’S NOTICE 

All rental and 
real estate 
advertising in 
The Palm Beach 

Post is subject to the Federal 
Fair Housing Law, which 
makes it illegal to advertise 
“any preference, limitations 
or discrimination based 
on race, color, religion, sex, 
handicap, familial status, 
or national origin or any 
intention to make such 
preference, limitation, or 
discrimination.” 

In addition, the Palm 
Beach County Fair Housing 
Ordinance prohibits 
discrimination based on 
age, marital status, sexual 
orientation, gender identity 
or expression. Moreover, 
the West Palm Beach Equal 
Opportunity Ordinance and 
the Lake Worth Civil Rights 
Act prohibit discrimination 
based on gender identity and 
expression. 

The Palm Beach Post will 
not knowingly accept any 
advertising that is in violation 
of the law. All persons are 
hereby informed that all 
dwellings are available on an 
equal-opportunity basis. 

To complain of 
discrimination, call HUD toll-
free at 800-669-9777.

The toll-free number for the 
hearing- impaired is  
800-927-9275.

Starting in 2025, Florida homeowners will 
benefit from a cost-of-living adjustment tied to their 
Homestead Exemption, thanks to the recent passage 
of Amendment 5. Approved by 66% of voters, the 
measure ties part of the exemption to changes in the 
Consumer Price Index (CPI), offering homeowners 
modest tax relief during periods of inflation.   

Under the amendment, any positive change in the 
CPI recorded by the U.S. Department of Labor will 
adjust the Homestead Exemption annually, beginning 
January 1, 2025. As inflation rises, the exemption will 
grow, reducing the taxable portion of a property’s 
assessed value and lowering property taxes.   

Understanding Florida’s homestead 
exemption   

Florida homeowners with properties valued at 
$75,000 or more receive two $25,000 Homestead 
Exemptions. The first $25,000 applies to all property 
taxes, while the second applies to the assessed value 
between $50,000 and $75,000, excluding school 
taxes. This constitutional protection helps shield 
Floridians from sharp increases in property taxes.   

Fiscal impacts and homeowner savings   

While Amendment 5 offers individual savings, its 
broader fiscal impact remains minimal. A Florida 
House of Representatives analysis estimates a 
statewide revenue loss of $22.8 million for the 2025-26 
fiscal year, excluding school districts.   

For homeowners, the savings in the first year are 
expected to be modest, averaging around $20 per 
household. “Every movement toward a little bit more 
affordability is a good move,” said Eddie Blanco, 
chairman of the board-elect for the Miami Association 
of Realtors. “It hedges concerns about inflation and its 
impact on taxes.”   

Long-term outlook   

Though the initial savings are minor, the 
amendment provides a safeguard against inflation, 
ensuring homeowners’ tax burdens do not escalate 
disproportionately. By linking the exemption to 
cost-of-living increases, Florida aims to maintain 
affordability for property owners while limiting the 
strain on local government budgets. 

Florida homeowners 
benefit after passage 
of Amendment 5 
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Changing the Course
of Texas Golf

100-foot ravines and 7,000 yards of 
Austin’s rugged hills designed by David McLay-
Kidd of St. Andrews and Bandon Dunes.
 
A golf masterpiece in your backyard.
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BOOK YOUR TOUR OF THE PRIVATE RESIDENTIAL 

COMMUNITY AND CLUB

  
                               
LOCATED IN THE TEXAS HILL COUNTRY 

25 MILES FROM DOWNTOWN AUSTIN

http://loralomaclub.localconsumer2.info

(561) 823-4363
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