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Closed Sales Fell 3% in 2024 Q2 But Rose in Areas where Cash Buyers Dominate

During 2024 Q2,the dollar volume of homes sales in the JTHS Market area totaled $1.66 billion, down 9% from
the same quarter one year ago. However, dollar sales volume rose 1% in the first half of 2024 to $2.92 billion.
The JTHS market area accounted for 8.8% of Southeast Florida’s $33.3 billion sales in the first half of 2024.

Fifty-six percent of JTHS sales are all-cash. In markets where cash buyers are more dominant, closed sales rose;
in markets where cash buyers are not as dominant, sales fell as mortgage rates remain elevated, hurting
affordability.

Closed sales fell 3% year-over-year in 2024 Q2, some markets where cash buyers dominate the market saw
higher sales growth. Among nine zip codes, closed sales rose in three areas: 33418-Palm Beach Gardens
(+2.4%), 33408-North Palm Beach/Juno Beach (+15.7%), and 33477-Jupiter (+17.6%).

Cash buyers account for over half of sales in these markets: 33418-Palm Beach Gardens (56%), 33408-North
Palm Beach/Juno Beach (70%), and 33477-Jupiter (75%).

In 33455-Hobe Sound where cash buyers made up 69% of total sales, sales fell (-0.7% ) but
condominium/townhome sales rose (_20.0%). In 33469 -Tequesta where cash buyers accounted for 64% of
total sales, total sales fell (-2.9%) but single-family sales rose (+27.1%).

Closed sales fell in 33478-Jupiter (-1.5%), 33458-Jupiter (-20.5%) and 33410-Palm Beach Gardens (- 10.6%).
Cash sales account for a smaller share of sales in these markets: 33478-Jupiter (42%), 33458-Jupiter market
(42%) and 33410-Palm Beach Gardens (51%)).

Median Single-family Sales Prices Rose 7% While Condo/Townhome Prices Fell 2%

While transactions declined and even as active inventory increased, prices were broadly up for single-family
sales, suggesting the presence of wealthy buyers purchasing high-end properties. The median sales price of
single-family homes rose to $970,000, up 7.2% year-over-year, outpacing the pace of appreciation in
Miami-Dade (6.6%), Broward (5.9%), and Palm Beach (6.3%). The median sales prices rose in the large areas of
33458-Jupiter (10.9%) and 33418-Palm Beach Gardens (11.1%) where inventory is below 6 months’ supply.

The median sales price of condominium/townhomes fell 2.4% to $437,500, in contrast to the price gains in
Miami-Dade (2.4%), Broward (4.4%), and Palm Beach(6.3%). The areas with the largest price declines were
33455-Hobe Sound (-30.2%) and 33469-Jupiter (-7.5%) after spiking up one year ago. However, prices rose in
33410-Palm Beach Gardens (8.6%) and 33478-Jupiter (12.8%) where months’ supply is below 6 months.

Active inventory rose 55.9% to 2,096 units, equivalent to 5.9 months’ supply, up from 3.4 months’ supply one
year ago. But inventory remains below 6 months’ supply in 33418-Palm Beach Gardens (4.7) and 33410-Palm
Beach Gardens (4.1).

With more supply, properties typically stayed on the market for 39 days, slightly longer than one year ago (39
days). Condominium/townhome properties typically stayed longer on the market at 42 days compared to 37
days for single-family homes. The fastest days on market were in 33458-Jupiter (33 days), 33477-Jupiter (36
days), 33455-Hobe Sound (36 days) and 33450-West Palm Beach (36 days).

Despite the uptick in supply, the median percent to list price was unchanged at 94%, the same as one year ago.
The lowest percent sales to list price was in 33469-Jupiter at 89% while the highest sales to list price values

were in 33404-North Palm Beach and 33458-Jupiter at 95%. |A |
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Southeast Florida Counties and the JTHS Market Area in 2024 Q2

Jupiter-Tequesta-Hobe Sound (JTHS)

Market Report| 2024 Q2

Miami-Dade Broward Palm Beach Martin St. Lucie JTHS

County County County County County Market

$6.53B $4.44B $6.73B $0.72B $0.83B $1.7B

Dollar Volume 13.1% 1.4% 3.3% 2.0% 2.1% -9.0%

Closed Sales 6,812 7,400 7,345 944 2,005 1,443

-2.9% -6.8% 7.1% 2.2% 2.7% -3.0%

New Pending Sal 7,199 7,923 6,994 928 2,047 1,274

ew rending >ales -5.3% -7.4% -10.4% -0.2% -3.8% -8.8%

Active Inventor 13,572 13,422 11,792 1,338 3,078 2,096

y 49.9% 87.5% 64.6% 67.7% 84.4% 59.5%

New Listi 11,034 11,621 10,153 1,272 2,743 1,776

ewListings 20.1% 18.5% 13.8% 19.0% 26.8% 13.3%

g’i'ﬁdli:?asn?:fs Price $650,000 $630,000 $650,000 $605,000 $407,250 $970,000

g y 6.6% 5.9% 6.3% -0.8% 5.5% 7.2%

gﬂo?'lddlgn >ales Price $425,000 $285,000 $335000 $298,000 $310,000  $437,500

2.4% 4.4% 6.3% -1.9% 3.3% -2.4%

Months’ Supply 6.9 6.2 5.7 5.1 5.3 5.9

Median Days to Contract 42.0 39.0 43.0 42.0 46.0 39.0

Median Percent Sales to 95.7 95.3 93.8 94.4 95.6 93.9
Original List Price

Cash Sales as a Percent of 39.0 39.4 53.4 599 35.0 556

Sales

The Jupiter-Tequesta-Hobe Sound (JTHS) Market covers the zip codes in Palm Beach Gardens (33418, 33410), North Palm
Beach/Juno Beach (33408), Singer Island (33404), Jupiter (33477, 33458, 33478), Tequesta (33469), and Hobe Sound (33455).
The numbers in the second row of a pane are year-over-year percent changes. The median sales prices for the entire JTHS market

area are the median of the zip code median prices produced by Florida REALTORS® .

For information about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com, or
Chris Umpierre, Chief of Communications, at chris@miamire.com.

q IAMI |1
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JTHS Market Area Housing Metrics in 2024 Q2

33418 - Palm Beach Gardens

33410 - Palm Beach Gardens

33408 - North Palm Beach/Juno Beach
33404 - Singer Island

33477 - Jupiter

33458 - Jupiter

33478 - Jupiter

33469 - Tequesta

33455 - Hobe Sound

Grand Total

The figure reported for condos include townhomes.

Year-over-Year Percent Change

33418 - Palm Beach Gardens

33410 - Palm Beach Gardens

33408 - North Palm Beach/Juno Beach
33404 - Singer Island

33477 - Jupiter

33458 - Jupiter

33478 - Jupiter

33469 - Tequesta

33455 - Hobe Sound

Grand Total

The figure reported for condos include townhomes.

Jupiter-Tequesta-Hobe Sound (JTHS)
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Single family

$262,552,578
$177,710,843
$98,866,859
$40,488,784
$137,857,016
$163,005,876
$82,925,895
$104,141,030
$173,333,286

$1,240,882,167

Single family

-9.03%
5.95%
-14.39%
8.26%
-18.49%
-36.88%
8.56%
-25.87%
18.08%
-11.38%

Dollar Volume
Condo

$52,594,898
$37,214,941
$87,585,882
$82,067,040
$86,567,420
$36,363,384
$1,100,000
$23,364,240
$10,663,512
$417,521,317

Dollar Volume

Condo

3.75%
-18.28%
24.94%

5.25%
16.99%
-10.06%
-59.41%
-47.34%
-38.68%
-1.34%

All Types

$315,147,320
$216,190,809
$187,242,678
$122,555,808
$224,749,840
$199,369,184
$84,025,920
$127,505,228
$187,760,253
$1,664,547,040

All Types

-7.12%
1.05%
0.74%
5.86%
-7.56%

-33.25%
6.24%
-31.03%
11.41%

-9.00%
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JTHS Market Area Dollar Sales Volume
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JTHS Market Area Housing Metrics in 2024 Q2

33418 - Palm Beach Gardens

33410 - Palm Beach Gardens

33408 - North Palm Beach/Juno Beach
33404 - Singer Island

33477 - Jupiter

33458 - Jupiter

33478 - Jupiter

33469 - Tequesta

33455 - Hobe Sound

Grand Total

The figure reported for condos include townhomes.

33418 - Palm Beach Gardens

33410 - Palm Beach Gardens

33408 - North Palm Beach/Juno Beach
33404 - Singer Island

33477 - Jupiter

33458 - Jupiter

33478 - Jupiter

33469 - Tequesta

33455 - Hobe Sound

Grand Total

The figure reported for condos include townhomes.

Closed Sales
fa::?llls Condo AllTypes
186 109 295
107 61 177
49 111 162
56 88 144
44 95 140
138 79 217
65 1 66
61 40 101
98 24 141
804 608 1,443

New Pending Sales

f;;gl:i Condo AllTypes
139 109 248
102 58 170
49 96 147
61 91 153
30 62 92
118 69 187
58 4 62
59 44 103
77 20 112
693 553 1,274

Year-over-Year Percent Change

Closed Sales

Single

family Condo  AllTypes

-1.6% 10.1% 2.4%
-9.3% -17.6% -10.6%
22.5% 12.1% 15.7%
-21.1% 3.5% -7.7%
15.8% 17.3% 17.6%
-24.6% -12.2% -20.5%
1.6% -66.7% -1.5%
27.1% -28.6% -2.9%
-1.0% 20.0% -0.7%
-5.4% 0.2% -3.0%

Year-over-Year Percent Change

New Pending Sales

fsall:?llli Condo  All Types
-22.3% 3.8% -12.7%
1.0% -19.4% -5.0%
44.1% -3.0% 9.7%

-18.7% -6.2% -11.0%
0.0% -10.1% -8.0%
-23.9% -26.6% -24.9%

18.4% 33.3% 19.2%

13.5% -4.3% 5.1%
-14.4% 0.0% -13.2%
-9.4% -8.6% -8.8%
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JTHS Market Area Closed Sales
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20202 223 [laas [TM0s a2 [ a2e | 201 [Te8[d0s 128
202003 357 222 78 w4 [ 3,2 [e2 0 a8 | 161
202004 | 376 246 195 184 | 177 200 [WIIETIST 170
20211 287 235 [ a7s | w78 [mas 228 [NELITA0S a3
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20241 225 [[13870 I8N [N007 | G020 170 [RANASN 78NN 07T
2024Q2 295 [ 477 [[ae2 (244 T[R40 217 [ENGSINIIA0R T AL T

1,443

2023 Q2
2023 Q4

Grand
Total

1,215
1,808
1,473
1,349
1,469
1,226
1,843
1,843
1,574
2,282
1,690
1,559
1,379
1,532
1,129
965
1,114
1,487
1,101
1,050
1,098
1,443
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JTHS Market Area Pending Sales
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JTHS Market Area Housing Metrics in 2024 Q2

Median Sales

Price
Single family
33418 - Palm Beach Gardens $1,050,000
33410 - Palm Beach Gardens $777,500

33408 - North Palm Beach/Juno Beach  $1,500,000

33404 - Singer Island $335,500
33477 - Jupiter $1,375,000
33458 - Jupiter $970,000
33478 - Jupiter $900,000
33469 - Tequesta $1,125,000
33455 - Hobe Sound $605,000
Grand Total $970,000

33418 - Palm Beach Gardens

33410 - Palm Beach Gardens

33408 - North Palm Beach/Juno Beach
33404 - Singer Island

33477 - Jupiter

33458 - Jupiter

33478 - Jupiter

33469 - Tequesta

33455 - Hobe Sound

Grand Total

The figure reported for condos include townhomes.

Median Sales

Price

Condo

$432,500
$437,500
$480,000
$672,500
$676,250

$420,000

$1,100,000

$337,500

$274,000

$437,500

Jupiter-Tequesta-Hobe Sound Area

Y/Y % Chg

11.1%
1.6%
22.4%

12.4%

-54.2%
10.9%
-0.6%
-6.3%
-1.7%

7.2%

Y/Y % Chg

-3.5%
8.6%
3.2%

-3.9%

4.0% |G TS 1

)
 LakeClarke

w 7 ; TE
2.7% o= ey "T’I N = Shores
P l 1 r ]
= & E— == ==+ .I
GREENACRES %
x

12.8% el o i
o m = ! P s

-7.5%

-30.2%

-2.4%
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JTHS Market Area Median Single-family Sales Price
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2019Q1 $485,750

201902 | $523,750. | $430,500.
201903 8475000 $435,000.
201904 | $520000. $450/000°
202001 |$534,000 1 $420/000.
202002 8470000 $455,250
202003 | $617,500. $560,000
202004 | $605,000  $475,000
207101 | 677500 $621,100
207102 | $740500. $575,000
202103 | $725000. $530,000
202104 | 799000 $575,000
202201 | $857,000. $632,500
207202 |$949500. $710,000
202203 | 875000 $744,000
202204 | $942000. $687,500
202301 | $942500 $721,000
202302 945000 $765,000
202303 1,019,500 $700,000
207304 $1,012,500 $800,000
202401 1,187,500 $731,250
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1$765,000 $875,000 $575,000  $766,000
1$905,000 $1,200,000 $615450  $905,000
1$915,000 $1,050,000 $573,000  $930,000
1$805,000 $1,035,000 $515000  $805,000
1$820,000 $1,150,000 $519,900  $820,000
$1,125,000 $605,000 $970,000
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JTHS Market Area Median Condominium/Townhome Sales Price
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Gardens Gardens eaBZac: ° Island upite upite upite equesta Sound ota

o1 5237000 $209500
2015 o2 [§248000] S246250)
o103 $253500 $273,000
o0 $253150 257,500
2020 01 [§245000] §230/50)
oro0r S260000 $237.950
202003 $275,000 $253,750
2020 s [§278,000) 52664551
oeron s26950 5265750
o1z $310,000 308,000
ori3 5325000 $285000
2021Q4 |$395,000 |$307,500
202201 $395,000 | $303500 $449500
202002 $450,000 400000 $420000
202203 $410,000 $350000. $450000
02204 $407,500 365000 $408500
02301 $400,000 325,500 $437.500
202302 $448250 $403,000 $465,000
202303 $437,000 408,000 $475000
2023Q4 $437,250 $452,500 $497,000
2024Q1 $420,000 $363,750 $487,500 $500,000 $677,500 $442,500 $959,500 $365,000 [$280,000  $442,500
oeice $432500 $437500 $480000 S672500 $676.250 $420,000 EEEOREON $337,500 18278000, 437,500

The figure reported for condos include townhomes.
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JTHS Market Area Housing Metrics in 2024 Q2

Year-over-Year Percent Change

Active Inventory Active Inventory
. "€ Condo AllTypes SN g0 ATypes
amily family
33418 - Palm Beach Gardens 230 157 387 18.6% 70.7% 35.3%
33410 - Palm Beach Gardens 106 90 209 2.9% 57.9% 19.4%
33408 - North Palm Beach/Juno Beach 65 238 304 54.8% 90.4% 78.8%
33404 - Singer Island 58 229 288 28.9% 138.5% 104.3%
33477 - Jupiter 46 153 200 39.4% 106.8% 86.9%
33458 - Jupiter 185 103 288 72.9% 87.3% 77.8%
33478 - Jupiter 91 6 97 71.7% 50.0% 67.2%
33469 - Tequesta 82 110 192 41.4% 86.4% 64.1%
33455 - Hobe Sound 84 27 131 29.2% 68.8% 33.7%
Grand Total 947 1,113 2,096 35.3% 92.6% 59.5%
The figure reported for condos include townhomes. Year-over-Year Percent Change
New Listings New Listings
?;';ﬂ:i Condo All Types fs;:ﬂlli Condo All Types

33418 - Palm Beach Gardens 192 151 343 -7.7% 22.8% 3.6%
33410 - Palm Beach Gardens 108 95 220 -3.6% 8.0% 5.8%
33408 - North Palm Beach/Juno Beach 61 121 184 48.8% 21.0% 29.6%
33404 - Singer Island 66 153 222 -10.8% 62.8% 31.4%
33477 - Jupiter 36 109 145 5.9% 45.3% 33.0%
33458 - Jupiter 192 112 304 18.5% 15.5% 17.4%
33478 - Jupiter 79 2 81 46.3% -60.0% 37.3%
33469 - Tequesta 67 69 136 8.1% -2.8% 2.3%
33455 - Hobe Sound 97 23 141 -11.0% 4.5% -10.8%
Grand Total 898 835 1,776 4.9% 23.7% 13.3%

The figure reported for condos include townhomes. MIAMI | 10
"\ REALTORS



U NN B Jupiter-Tequesta-Hobe Sound (JTHS)

MIAMI isitstiurons

Market Report | 2024 Q2

JTHS Market Area Active Inventory

7,000
6,000
5,000
4,000
3,000
2,096
2,000
1,000
0
N T AN ST AN T ANTANT ANANT ANT NS NT ANNT AT NS ANT NS NS NS
OO0 Q0CO0Q0CO0Q0CO0OQCO0OQCO0OQCOQOCOQOCOCOCOCOCOCOCOCOCO
W 0D DOOHd-EHdANNMNMMIETWOMWM O ONNOOOWMOOOOOOCAdANNMM
OO0 00O dddddddddddoddddodddoddoddNNNNNNNA
O 0O 0000000000000 0DO0D0DO0DO0DO0ODO0DO0ODO0OO0OO0OO0OO0OO O OO Oo
N NN NNNNNNNNNNNNNNNNNNNNNNNNNNNNA
33408 -
33418-  33410- o ihpaim So90%" 33477, 33458-  33478-  33469- o' Grand
PaImBeachPaImBeachB h/Jun Singer Jubiter Jubiter Jupiter | T t Hobe Total
Gardens  Gardens e:ceac: ° Island upite upite upite equesta Sound ota

201001 [NSSANN 344 201 2,776
201902 [NM930 204 | 254 2,383
2019Q3 | 421 [ 265 | 235 2,139
201904 (1468 | 273 280 | 382 2,293
2020Q1 (468 | 298 324 386 256 [ 220 2,438
2020Q2 ~ 404 | 267 | 256 339 | 210 | 203 |INNS2NNNIESONN184 | 2,075
202003 | 349 [ 228 | 242 1,719

202004 241 | 487 | 217 314 [ AsEE2 N A0S a4 1,518

2021 Q1 1,026
2021 Q2 789

20213 IS 90N [NO20 (155 1 FNSS I M8 AT e 67 740
20214 |79 NSO [0 11443 1 SN SS I FN200 [N2o i Iaay  ss6

20221 [NS2NNN INNSZNN NGRS 588
2022 Q2 [(1486 ISR [NIS9NN 1,080
202203 [[224 " NHESIN 1,191
2022Q4 | 269 [Nd7 1,402
2023Q1 | 301 | 207 | 1,480
2023Q2 | 286 [NA7S 1,314
2023Q3 | 309 [Ni75 1,376
202304 | 356 212 [ 259 1,752
202401 | 384 | 240 | 331 2,159
2024Q2 | 387 [[N20900 304 2,096

@AW -



UMM Jupiter-Tequesta-Hobe Sound (JTHS)

MIAMI it

Market Report | 2024 Q2

JTHS Market Area New Listings
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JTHS Market Area Housing Metrics in 2024 Q2

Year-over-Year Difference

Months’ Supply Months’ Supply
f;:i:i Condo All Types 2:3:3 Condo All Types
33418 - Palm Beach Gardens 4.6 4.9 4.7 0.3 1.8 0.8
33410 - Palm Beach Gardens 3.6 4.7 4.1 0.4 2.0 0.9
33408 - North Palm Beach/Juno Beach 5.7 8.4 7.6 1.8 3.6 3.0
33404 - Singer Island 3.5 9.3 7.0 0.7 5.4 3.6
33477 - Jupiter 4.3 7.0 6.1 0.8 3.4 2.6
33458 - Jupiter 4.7 4.4 4.6 2.4 2.3 2.4
33478 - Jupiter 5.9 6.0 5.9 2.8 3.0 2.8
33469 - Tequesta 5.4 9.3 7.1 1.6 4.4 2.8
33455 - Hobe Sound 3.0 4.7 3.3 0.3 1.2 0.5
Grand Total 4.6 6.0 5.9 14 2.5 2.5
The figure reported for condos include townhomes.
Year-over-Year Difference
Median Days to Contract Median Days to Contract
) fsa::?llli Condo AllTypes ?;:?Ill)e/ Condo All Types

33418 - Palm Beach Gardens 37 56 43 -4 20 5
33410 - Palm Beach Gardens 38 38 39 3 5 4
33408 - North Palm Beach/Juno Beach 41 68 59 12 28 19
33404 - Singer Island 30 44 36 -2 -16 -6
33477 - Jupiter 37 37 36 -6 0 -1
33458 - Jupiter 31 33 33 7 7 8
33478 - Jupiter 48 42 47 12 -12 5
33469 - Tequesta 45 66 53 2 45 25
33455 - Hobe Sound 36 32 36 14 -16 10

Grand Total 37 42 39 2

5
The figure reported for condos include townhomes.
IAMI |13
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JTHS Market Area Months’ Supply
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JTHS Market Area Housing Metrics in 2024 Q2

Year-over-Year Difference

Median Percent Sales to Median Percent Sales to Original
Original List Price List Price

?alrr:1g|llf/ Condo AllTypes ?;:3:3 Condo  AllTypes
33418 - Palm Beach Gardens 93 95 94 0 -1 0
33410 - Palm Beach Gardens 94 94 94 -1 -1 -1
33408 - North Palm Beach/Juno Beach 92 90 91 -1 -2 -2
33404 - Singer Island 96 95 95 1 2 1
33477 - Jupiter 93 95 94 2 1 1
33458 - Jupiter 95 94 95 0 -1 0
33478 - Jupiter 94 91 93 1 -2 1
33469 - Tequesta 90 88 89 0 -7 -5
33455 - Hobe Sound 95 96 95 -2 1 -2
Grand Total 94 94 94 1 0 0

The figure reported for condos include townhomes.

Year-over-Year Difference
Cash Sales as a Percent of

Sales Cash Sales as a Percent of Sales
fing'le Condo  All Types Single Condo  All Types
amily family yp

33418 - Palm Beach Gardens 63 42 56 9 13 1
33410 - Palm Beach Gardens 53 44 51 5 4 1
33408 - North Palm Beach/Juno Beach 69 70 70 7 1 3
33404 - Singer Island 36 64 53 7 5 2
33477 - Jupiter 80 73 75 10 9 9
33458 - Jupiter 46 34 42 2 6 0
33478 - Jupiter 42 100 42 -9 33 -8

33469 - Tequesta 62 68 64 2
33455 - Hobe Sound 68 67 69 12
Grand Total 62 67 56 8

-6
-8
0
The figure reported for condos include townhomes. % IA SI | 16
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JTHS Market Area Median Percent Sales to Original List Price
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JTHS Market Area Cash Sales as a Percent of Sales
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MIAMI Association of Realtors® (MIAMI) was chartered by the National Association of Realtors® in 1920 and

THS

MIAMI i
- MIAMI REALTORS

is celebrating 103 years of service to Realtors®, the buying and selling public, and the communities in South
Florida. Comprised of six organizations: MIAMI RESIDENTIAL, MIAMI COMMERCIAL; BROWARD-MIAMI, a
division of MIAMI Realtors; JTHS-MIAMI, a division of MIAMI Realtors in the Jupiter-Tequesta-Hobe Sound
area; MIAMI YPN, our Young Professionals Network Council; and the award-winning MIAMI Global Council.
MIAMI REALTORS® represents nearly 60,000 total real estate professionals in all aspects of real estate sales,
marketing, and brokerage. It is the largest local Realtor association in the U.S. and has official partnerships

JUPITER
TEQUESTA

HOBE SOUND

with 242 international organizations worldwide.

Teresa King Kinney is the association’s Chief Executive Officer.

JTHS-MIAMI Board of Governors

Courtney Smitheman
JTHS-MIAMI President

Ginnene Boehm

JTHS-MIAMI President-Elect

Governors:

Jill Barnwell
Monica Brisson
Kayla Forieri Robinson
Rebecca Giacobba
Shauna Hostetler
Bill Lyons

Janine Meyer
Darci Quinn
Shakearah Rolle
Bernie Rubinstein
Lorry Santana
Jaime Schwartz
David Abernathy

Business Partner Governors:

Chuck Carter
Greg Cohen

Danielle Y. Clermont
Chief of Operations

Joanne Werstlein

JTHS-MIAMI Vice-President

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com, or Chris
Umpierre, Chief of Communications, at chris@maimire.com. Disclaimer - MIANMI REALTORS®




