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RESIDENCES
To advertise
Call 561-820-4300 or 
contact your Account 
Executive.

Residences is prepared 
by the Revenue Content 
Department of The Palm 
Beach Post. Copyright 
2024. All rights reserved. 
All submissions and 
photographs are subject 
to editing. The opinions 
expressed in Residences 
are those of its columnists, 
not necessarily those of 
The Palm Beach Post, 
which neither endorses 
these opinions nor 
accepts responsibility for 
consequences resulting 
from actions taken regarding 
these opinions. Consult an 
expert before taking any 
action that might affect your 
physical or financial well-
being. Advertised prices are 
subject to change without 
notice. E-mail rescovers@
pbpost.com for more 
information.

EQUAL HOUSING OPPORTUNITY
PUBLISHER’S NOTICE 

All rental and 
real estate 
advertising in 
The Palm Beach 

Post is subject to the Federal 
Fair Housing Law, which 
makes it illegal to advertise 
“any preference, limitations 
or discrimination based 
on race, color, religion, sex, 
handicap, familial status, 
or national origin or any 
intention to make such 
preference, limitation, or 
discrimination.” 

In addition, the Palm 
Beach County Fair Housing 
Ordinance prohibits 
discrimination based on 
age, marital status, sexual 
orientation, gender identity 
or expression. Moreover, 
the West Palm Beach Equal 
Opportunity Ordinance and 
the Lake Worth Civil Rights 
Act prohibit discrimination 
based on gender identity and 
expression. 

The Palm Beach Post will 
not knowingly accept any 
advertising that is in violation
of the law. All persons are 
hereby informed that all 
dwellings are available on an 
equal-opportunity basis. 

To complain of 
discrimination, call HUD toll-
free at 800-669-9777.

The toll-free number for the 
hearing- impaired is  
800-927-9275.

The post-pandemic migration of ultrahigh-net worth 
individuals and businesses from New York to Palm 
Beach has underscored a transformative trend in the 
redistribution of wealth and corporate dynamics. This 
exodus, fueled by Palm Beach County’s enticing blend 

of lifestyle, lower taxes and pro-
business policies, has led to a 
significant demographic and 
economic shift in the region. 
In Palm Beach County, the 
increase in out-of-state driver 
license exchanges by 11% from 
2019, with notable upticks from 
New York (+21%), New Jersey 
(+6%) and California (+41%), 
demonstrates the region’s rising 
attractiveness. According to 
West Palm Beach’s business 
development board, West Palm 
Beach has attracted 100 financial 
firms to the area since 2019 and 
is the home to 57 billionaires and 
70,000 millionaires.    

At the heart of this 
transformation is the strategic 
development taking place in 
West Palm Beach, with New 
York-based Related Cos., led by 
Miami Dolphins owner Stephen 
Ross, playing a pivotal role. The 
firm’s redevelopment efforts in 

The Square and the establishment of Flagler Financial 
District have not only revitalized downtown West 
Palm Beach but also signaled its emergence as a new 
financial hub, attracting heavyweight firms such as 
BlackRock, Goldman Sachs, Elliott Management Corp. 
and Steve Cohen’s Point72 Asset Management.  

Adjacent to these commercial developments, the 
residential neighborhoods of SoSo (South of Southern 
Boulevard) and SoBe (South of Belvedere Road) have 
experienced unparalleled uptick in interest and value. 
The evolution of downtown West Palm Beach illustrates 
a broader narrative of wealth migration. This trend 
highlights the significant impact of such migrations on 
local real estate, economy and community character. As 
West Palm Beach continues to attract a wealth of talent, 
innovation and investment, its strategic development 
efforts and the allure of its residential neighborhoods 
cement the city’s status as a burgeoning hub for luxury 
living and financial activity.

New York to Palm Beach: 
Ultrahigh-net worth 
individuals and firms 
continue relocating 

JTHS-MIAMI, a Division of the MIAMI 
Association of REALTORS®

The evolution 
of downtown 
West Palm 
Beach 
illustrates 
a broader 
narrative 
of wealth 
migration ... 
the significant 
impact of such 
migrations 
on local 
real estate, 
economy and 
community 
character.
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COMING SOON
TURTLE CREEK ONE-STORY HOME

Davidde Giordano
561-379-4848

13081 SE GREEN TURTLE WAY, TEQUESTA
Turtle Creek East  3 BR, 2.5 BA Villa. 2879 sf.  

Vaulted ceilings, open floor plan. Optional

membership. List Price $1,150,000

Exactly where you want to...be

561.775.4763  |  BallenIsles.org  |  100 BallenIsles Circle Palm Beach Gardens, Florida 33418

In the heart of Palm Beach Gardens, Florida, BallenIsles Country Club combines a rich 
golf legacy with three championship courses and resort-style amenities on the cutting 
edge of innovation. From top-ranked sports and racquets facilities to acclaimed dining 

venues, this private club is renowned for its award-winning lifestyle. Residences cater to 
every preference, priced from the $700s to $5 Million.

Scan for details
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