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Luxury real estate in paradise: Palm Beach County’s
wealth migration story

Palm Beach County’s luxury real estate
market stands as one of the strongest
and most coveted in the United States.
The allure of this paradise has attracted
homebuyers and businesses, particularly
from high-density, high-taxed regions
such as New York and California, who
continue to migrate to the Sunshine
State. Remarkably, more than half of all
home purchases in Palm Beach County
are made in cash, a rate that doubles the
national average.

In 2023, Palm Beach County secured
its status as a top luxury real estate

destination with two of the nation’s
highest-priced home sales. Luxury car
dealer Michael Cantanucci purchased a
$170 million property and William Lauder,
owner of Estée Lauder Companies, made
a $155 million acquisition.

In fact, a large percentage of home
sales in South Florida fall within the
luxury real estate sector. More than 45
percent of single-family homes listed in
Palm Beach County currently are priced
more than $1 million.

Reflecting the market’s vitality, Palm
Beach County’s single-family home

$305,000.

median prices witnessed a significant
6.42% year-over-year increase in
December 2023, rising from $545,000

to $580,000. Even with this growth,
Palm Beach County offers remarkable
value compared to other luxury markets
across the U.S. Existing condo median
prices also showed resilience, increasing
1.67% year over year from $300,000 to

While Palm Beach County’s real
estate market thrives, inventory levels
continue to challenge buyers. Total
inventory remains 41.3% lower than the

historical average. I share Miami’s Chief
Economist Gay Cororaton’s optimistic
expectations for a robust 2024 forecast.
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Residences is prepared by the Revenue Content Department
of The Palm Beach Post. Copyright 2024. All rights reserved.
All submissions and photographs are subject to editing. The
opinions expressed in Residences are those of its columnists,
not necessarily those of The Palm Beach Post, which neither
endorses these opinions nor accepts responsibility for
consequences resulting from actions taken regarding these
opinions. Consult an expert before taking any action that
might affect your physical or financial well-being. Advertised

prices are subject to change without notice. E-mail
rescovers@pbpost.com for more information.

EQUALHOUSING OPPORTUNITY PUBLISHER’SNOTICE

Allrental and real estate advertisingin The

Palm Beach Post is subject to the Federal Fair

Housing Law, which makes it illegal to advertise

“any preference, limitations or discrimination
based onrace, color, religion, sex, handicap, familial status,
or national origin or any intention to make such preference,
limitation, or discrimination.”

In addition, the Palm Beach County Fair Housing Ordinance
prohibits discrimination based on age, marital status, sexual

orientation, gender identity or expression. Moreover, the
West Palm Beach Equal Opportunity Ordinance and the
Lake Worth Civil Rights Act prohibit discrimination based on
gender identity and expression.

The Palm Beach Post will not knowingly accept any
advertising thatis in violation of the law. All persons are
hereby informed that all dwellings are available onan
equal-opportunity basis.

To complain of discrimination, call HUD toll-free
at800-669-9777.

The toll-free number for the hearing-impaired
is 800-927-9275.
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3 BEDROOMS | 3 BATHS | 3,187 SQ_FT.
LOST TREE VILLAGE | $3,850,000

DENICE M. SEXTON | 561.662.8344
PETER B. ERDMANN | 561.329.2383

4 BEDROOMS | 4.2 BATHS | 7,241 SQ_FT.
JUPITER HILLS VILLAGE | $5,300,000

2.66 ACRES | CLEARED | 115,870 LT. SF.
JUPITER ISLAND | $6,795,000
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s SRS,
3 BEDS | 2 BATHS | 2,203 SQ_ FT.
TWELVE OAKS | $799,000

2 BEDS | 2.1 BATHS | 1924 SQ_FT.
JUPITER HILLS VILLAGE | $815,000

SUSAN M. CALLAHAN | 561.313.0413
SEAN C. HEGARTY | 561.400.3742






