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Source: US Census Bureau Population Vintage 2022
Miami-Dade’s Population Grows in 2022 As International Migration Rises Above 2019 Figure - MIAMI REALTORS®

South Florida gains population in 2022 

https://www.miamirealtors.com/2023/08/07/miami-dades-population-grows-in-2022-as-international-migration-rises-above-2019-figure/


Source: Bureau of Transportation Statistics
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Source: FLHSMV



County Y/Y % change in 
average weekly 
wage in 2023 Q1

Average 
weekly wage 
in 2023 Q1

U.S. 6.6% $1,465

Miami-Dade 9.4% $1,528

Broward 8.2% $1,384

Palm Beach 6.5% $1,506

St. Lucie 9.9% $997

Source:  BLS Quarterly Census of Employment and Wages
South-Florida-Jobs-and-Wage-Report.pdf (miamirealtors.com)

Stronger payroll job and wage growth than 
nationally

https://www.miamirealtors.com/wp-content/uploads/bsk-pdf-manager/2023/08/South-Florida-Jobs-and-Wage-Report.pdf


In-Migration Boosted South Florida Household Income by $16 Billion in 2021 - MIAMI REALTORS®

Source: IRS, 2021 Migration Statistics; 
*IRS reports adjusted gross income (AGI) 

$100K average income* among those who moved to SoFL 

https://www.miamirealtors.com/2023/06/02/in-migration-boosted-south-florida-household-income-by-16-billion-in-2021/


In-Migration Boosted South Florida Household Income by $16 Billion in 2021 - MIAMI REALTORS®
Source: IRS, 2021 Migration Statistics; *IRS reports adjusted gross income (AGI)

Take the 2023 MIAMI 
International Survey  by Sept 30!  

https://bit.ly/23MiamiSurvey

Top Countries Searching for MIAMI Property

https://www.miamirealtors.com/2023/06/02/in-migration-boosted-south-florida-household-income-by-16-billion-in-2021/


Source: FHFA Home Price Index- Purchase Only Indices

Tale of Two Housing Markets



Source: MIAMI REALTORS®

Single-family Stats as of July 2023
YY  % 
Sales

(Jan-July)

YY % 
Price

Months’ 
Supply

Days on 
Market*

YY % Active 
Inventory*

Pending 
Sales Per 10 
New Listings

U.S. -22% 1.6% 3.2 20 -16% N.A.

Miami-Dade -20% 10.8% 3.2 24 -23% 12

Broward -21% 0.0% 2.8 20 -13% 10

Palm Beach -12% 0.0% 2.9 20 -11% 11

Martin -1% 8.0% 2.9 22 -4% 13

St. Lucie -19% -1.8% 2.5 25 -15% 11

*National level data for $1M or more sales and days on market covers both single-family and condo; active listings includes (pending) listings (Source: NAR)
N.A.- Data is not available

South Florida prices holding up as inventory shrinks



Source: MIAMI Realtors® via Florida Realtors® Sunstats 

Rising market share of $1M+ single-family homes
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Source: MIAMI REALTORS®
https://www.miamirealtors.com/2023/08/23/south-florida-price-discounts-are-shrinking-as-buyers-compete-for-dwindling-inventory/

Buyer price discounts are shrinking due to low supply

https://www.miamirealtors.com/2023/08/23/south-florida-price-discounts-are-shrinking-as-buyers-compete-for-dwindling-inventory/


Pent-up homeownership demand spilling into SF rentals

Source: RentalBeast, MIAMI Realtors
Pent-Up Demand for Homeownership Bolsters Single-family Rentals - MIAMI REALTORS®

https://www.miamirealtors.com/2023/09/08/pent-up-demand-for-homeownership-bolsters-single-family-rentals/
https://www.miamirealtors.com/2023/09/08/pent-up-demand-for-homeownership-bolsters-single-family-rentals/


* Miami-Dade, Broward, Palm Beach, Martin, St. Lucie  counties
Source: MIAMI REALTORS®

South Florida Housing Market Outlook in 2024 

• 6% - 6.5%  mortgage rates in 2024 as inflation falls towards 2% 

• 6% to 7% price appreciation in 2024 as supply conditions remain tight

• 10% overall sales growth*, with ramp-up in second quarter due to 
combined seasonal demand and lower mortgage rates


