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After two years of record-breaking sales, the Miami market is normalizing in the 
wake of an unprecedented rise in mortgage rates



1. 2021- 39,394
2. 2022- Projected
3. 2013- 30,041
4. 2014- 29,930
5. 2015- 29,795

6. 2012- 27,846
7. 2019- 27,436
8. 2011- 26,812
9. 2018- 26,796
10. 2016- 26,768

Miami-Dade on Pace for 
Second Biggest Sales Year Ever

Highest Total Sales Years in Miami History
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Miami Beach Market 
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September 2022

Single-Family
$3,075,000

+28.1%

Condos/Townhomes 
$415,000

-2.4%

Miami Beach
Median Sale Prices 
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Miami-Dade
Closed Sales

All Property Types
September 2022
2,184 = -28.18%

Single-Family 
869 = -29.98%

Condos/Townhomes
1,309= -26.87%
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September 2022

Single-Family
$568,000

+17.11%

Condos/Townhomes 
$395,000
+19.70%

Miami-Dade
Median Sale Prices 
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https://bit.ly/3vHxwR
8



https://www.nar.realtor/reports/state-by-state-
economic-impact-of-real-estate-activity

Local Economic Impact from Home 
Sales in 

September 2022

Miami: $245 million
Broward: $264 million
Palm Beach: $237 million
Martin: $27.5 million



Migration to Florida Continues
Driver License Swaps

Jan.-April 2021 vs. Jan.-April 2022

• California to Florida: +18%
• New York to Florida: +12%
• New Jersey to Florida: +9%
• Connecticut to Florida: +4%

Source: Florida Department of Highway Safety
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• New York County, NY
• Fulton County, GA
• Cook County, IL
• Loudoun County, VA
• Los Angeles
• DeKalb County, GA
• Kings County, NY
• Mecklenburg County, NC
• Dallas County, Texas
• Maricopa County, AZ

2022 Q3
Miami-Dade
Cross-Market Demand

www.realtor.com/research/
reports/cross-market-

demand



Miami Beach & Miami 
In the News

What are national and 
international media 

writing about us?



#1
Most Popular and 
Photogenic City in the 
World

Source: Inkifi, 2022



#1
Best Suburb for Young 
Professionals in Florida

Source: Niche Best Places, 2022



#2
Best Nightlife City 
in the U.S.

Source: U.S. News & World Report, 2022



#3
Best Hotel in the U.S.

(Acqualina Resort & 
Residences on the Beach)

Source: U.S. News, 2022



#4
Best Hotel Pool in the U.S.
(1 Hotel South Beach)

Top-10 Health & Wellness 
Resort 
(Carillon Miami Wellness Resort)
Source: USA Today 10 Best, 2022



#7
City with the Highest 
Average Salary in Florida

Source: Ramsey, 2022



#13
Best hospital in Florida
(Mount Sinai Medical Center) 

No. 49 nationally in 
geriatrics
Source: 2022-23 U.S. News Best Hospitals rankings



Top-12
The World’s Best Art 
Festivals to Visit in Your 
Lifetime 
(Art Basel Miami Beach)

Source: Veranda, 2022



Top-12
Best Bar in North America
(Sweet Liberty)

Source: worlds50bestbars.com, 2022



#20
Best Places to Live 
By the Beach in the U.S.
in 2022-23

Source: U.S. News, 2022



#1
Best U.S. City 
for Foreign Investment

Source: Financial Times & Nikkei, 2022



#3
Best Place to 
Relocate in the World

Source: Money UK, 2022



#4
Best City to 
Start a Business

Source: Real Estate Witch, 2022



#8
Best City for Surviving 
a Zombie Apocalypse
(Note: Orlando & Tampa outrank us)

Source: Lawn Love, 2022



#9
Best U.S. City 
to be a Dog

Source: Honest Paws, 2021



#1
American City with the 
Prettiest People

Source: HGTV, 2021



#1
Best City for 
Sweet Tooths

Source: Lawn Love, 2022



#10
Best Fintech ecosystem 
in North America

Source: Startup Genome’s Global Startup 
Ecosystem Report, 2022



#11
Best City for Street 
Workouts

Source: Lawn Love, 2021



#12
Most Venture Capital 
Deals in the U.S.

Source: Pitchbook, 2022



#1
Busiest U.S. Gateway for 
International Passengers 
(MIA)

Source: Airports Council International, 2021 



#2
Best city in the World 
for Art & Culture Lovers 

Source: money.co.uk, 2021 



#1
Top Talent Migration 
Destination in the U.S. 

Source: LinkedIn job data, 2021 



#1
Healthiest & Happiest 
City in the U.S. 

Source: Mindbody Wellness Index, 2022 



#1
Best Region in North
America for Investment 
in 2021-22 

Source: World Biz Magazine, 2021 



#1 
Best City for Foodies
in America 

Source: Apartmentguide.com, 2020 



#1
Top U.S. County 
Exchanging Out-of-State 
Driver’s Licenses for 
Local Ones  
Source: Florida Highway Safety & Motor Vehicles, 2021 



#1
Best 15-minute U.S. City 
(access to everything you 
need in 15-minute radius) 

Source: moveBuddha.com, 2021 



#4
Most Fun City 
in America

Source: WalletHub, 2021



For this Presentation
Go to:  

MiamiRealtors.com/marke
t


