Miami Beach & Miami
Market Overview



After two years of record-breaking sales, the Miami market is normalizing in the
wake of an unprecedented rise in mortgage rates
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Miami Beach Market



Miami Beach
Median Sale Prices

September 2022
Single-Family

$3,075,000
+28.1%

Condos/Townhomes

$415,000
-2.4%
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Miami-Dade
Closed Sales

All Property Types
September 2022
2,184 = -28.18%

Single-Family
869 = -20.08%

Condos/ Townhomes
1,309= -26.87%
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Miami-Dade
Median Sale Prices

September 2022
Single-Family

$568,000
+17.11%

Condos/Townhomes

$395,000
+10.70%
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https://bit.ly/3vHxwR
8



Local Economic Impact from Home
Sales in
September 2022

Miami: $245 million
Broward: $264 million
Palm Beach: $237 million
Martin: $27.5 million

https://www.nar.realtor/reports/state-by-state-
economic-impact-of-real-estate-activity



Migration to Florida Continues

Driver License Swaps
Jan.-April 2021 vs. Jan.-April 2022

e California to Florida: +18%
* New York to Florida: +12%
* New Jersey to Florida: +9%
* Connecticut to Florida: +4%

Source: Florida Department of Highway Safety



2022 Q3

Miami-Dade
Cross-Market Demand

* New York County, NY

» Fulton County, GA

» Cook County, IL

* Loudoun County, VA

* Los Angeles

» DeKalb County, GA

* Kings County, NY

* Mecklenburg County, NC
» Dallas County, Texas

» Maricopa County, AZ

www.realtor.com/research/
reports/cross-market-
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For this Presentation

Go to:
MiamiRealtors.com/marke
t



