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Employment Has Improved

Toronto CMA Employment (Seasonally Adjusted)

3,500 ~
3,400 4
3,300 o
3,200 4
3,100 A

Thousands

3,000 A
2,900 A
2,800 A

21700 I I I I I I I I I I I I I I I I I I

Source: Statistics Canada

Toronto Regional Real Estate Board | 5



The Unemployment Rate is Trending Lower

Toronto CMA Unemployment Rate (Seasonally Adjusted)
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Immigration Starting to Rebound

Ontario Net Immigration
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¢ | Size of the Greater Toronto Area Rental Market

GTA Rental Stock
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¢ | Additions to “Stock” Has Largely Come From Investment in Condos

GTA Rental Stock
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GTA Rental Stock

500,000 Built Rental Units
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Two-Bedroom
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RentalStock

				Rental Condo Apartments		Purpose Built Rental Apartments

		2007		40735		314519		355254		0.1146644373

		2008		42972		314591		357563		0.12018022

		2009		49946		315375		365321		0.1367181191

		2010		50595		313993		364588		0.1387730808

		2011		60002		315033		375035		0.1599904009

		2012		63660		315671		379331		0.1678217704

		2013		77255		314959		392214		0.1969715512

		2014		90705		315841		406546		0.2231112838

		2015		103391		316241		419632		0.2463849277

		2016		116685		316913		433598		0.2691087136

		2017		123855		319282		443137		0.2794959572

		2018		129547		320898		450445		0.2875978199

		2019		137794		323341		461135		0.2988148807

		2020		144863		326290		471153		0.3074648787



GTA Rental Stock



Purpose Built Rental Apartments	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	314519	314591	315375	313993	315033	315671	314959	315841	316241	316913	319282	320898	323341	326290	Rental Condo Apartments	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	40735	42972	49946	50595	60002	63660	77255	90705	103391	116685	123855	129547	137794	144863	Source: CMHC













VacancyRate

				Rental Condo Apartments		Purpose Built Rental Apartments		Active Condo Rental Listings

		2007		0.7		3.2

		2008		0.4		2

		2009		0.9		3.1

		2010		1.7		2.1

		2011		1.6		1.4		1257

		2012		1.2		1.7		1275

		2013		1.8		1.7		2161

		2014		1.3		1.6		2324

		2015		1.8		1.6		2577

		2016		1		1.4		1547

		2017		0.7		1.1		1508

		2018		0.7		1.1		1813

		2019		0.8		1.5		2994

		2020		1.9		3.4		11185

		2021						3782



Rental Apartment Vacancy Rate

Rental Condo Apartments	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.7	0.4	0.9	1.7	1.6	1.2	1.8	1.3	1.8	1	0.7	0.7	0.8	1.9	Purpose Built Rental Apartments	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	3.2	2	3.1	2.1	1.4	1.7	1.7	1.6	1.6	1.4	1.1000000000000001	1.1000000000000001	1.5	3.4	Source: CMHC









Rental Apartment Vacancy Rate

Rental Condo Apartments	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.7	0.4	0.9	1.7	1.6	1.2	1.8	1.3	1.8	1	0.7	0.7	0.8	1.9	Purpose Built Rental Apartments	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	3.2	2	3.1	2.1	1.4	1.7	1.7	1.6	1.6	1.4	1.1000000000000001	1.1000000000000001	1.5	3.4	Active Condo Rental Listings	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	1257	1275	2161	2324	2577	1547	1508	1813	2994	11185	3782	Source: CMHC











AverageRents

		Date		One-Bedroom		Two-Bedroom

		9/1/07		1504.970674		1842.590322

		9/1/08		1518.462203		1950.951482

		9/1/09		1486.821678		1919.573529

		9/1/10		1531.919829		1996.201769

		9/1/11		1577.01798		2092.230145

		9/1/12		1624.693042		2147.952845

		9/1/13		1627.938461		2168.168463

		9/1/14		1643.687111		2165.696901

		9/1/15		1674.210559		2300.337735

		9/1/16		1800.324416		2466.294915

		9/1/17		1990.168437		2643.744934

		9/1/18		2166.630986		2821.168719

		9/1/19		2264.510696		2978.887345

		9/1/20		1971.253212		2619.937002

		9/1/21		2097.534624		2814.122727



Average Condominium Apartment Rents



One-Bedroom	39326	39692	40057	40422	40787	41153	41518	41883	42248	42614	42979	43344	43709	44075	44440	1504.9706739999999	1518.462203	1486.821678	1531.9198289999999	1577.0179800000001	1624.6930420000001	1627.938461	1643.687111	1674.2105590000001	1800.3244159999999	1990.168437	2166.6309860000001	2264.5106959999998	1971.2532120000001	2097.5346239999999	Two-Bedroom	39326	39692	40057	40422	40787	41153	41518	41883	42248	42614	42979	43344	43709	44075	44440	1842.590322	1950.9514819999999	1919.573529	1996.201769	2092.230145	2147.9528449999998	2168.168463	2165.6969009999998	2300.3377350000001	2466.2949149999999	2643.7449339999998	2821.1687189999998	2978.8873450000001	2619.9370020000001	2814.1227269999999	Source: TRREB
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RentalStock
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GTA Rental Stock
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Rental Apartment Vacancy Rate
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Rental Apartment Vacancy Rate
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Average Condominium Apartment Rents
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After a Brief Dip, Average Condo Rents Are Increasing Again

Average Condominium Apartment Rents
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