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Br e a k in g 
Re co r d s

Miami-Dade County has 
set new records for 
annual total sales for 6 of 
10 months this year, 
annual single-family 
home sales, and annual 
condo sales
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Mia m i-Da d e  Cond o
Close d  Sa le s

Aug us t  2021
1,990  = +70 .1% ye a r-ove r-ye a r

*11th conse cu t ive  m onth of a t  
le a s t  d oub le -d ig it  Mia m i 

cond o sa le s  g a ins  
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Mia m i Luxury Cond o 
Sa le s  Surg ing

Miami existing condo luxury 
sales increased 217.1% 
year-over-year to 222 
transactions.
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Browa rd  Cond o
Close d  Sa le s

Aug ust  2021
1,797 = +26.8%
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Pa lm  Be a ch Cond o
Close d  Sa le s

Aug ust  2021
1,448 = +20 .7%
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Wha t 's  b e hind  sa le s  su rg e ?
• More U.S. individuals and companies moving from 

high-tax, high-density areas to South Florida (no 
income tax, pro-business).   What’s hot?  Fin/Tech

• Record-low mortgage rates (30-year is at 3%) make 
home purchases more affordable

• Pent-up demand - increased availability of remote 
work (If you can work anywhere, what better place 
than South Florida?)
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Aug us t  2021 
4.6  Months  (-67.1%)

Se lle r's  Ma rke t

Mia m i-Da d e  
Cond os

Months  Sup p ly



Aug us t  2021 
2.1 Months  (-67.7%)

Se lle r's  Ma rke t

Browa rd  Cond os
Months  Sup p ly



Aug us t  2021 
1.5 Months  (-71.2%)

Se lle r's  Ma rke t

Pa lm  Be a ch 
Cond os

Months  Sup p ly
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Aug ust  2021
$ 335,000

+26.4%

Mia m i-Da d e  Cond os
Me d ia n Sa le  Price s
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Aug ust  2021 
$ 220 ,000

+10 .1%

Browa rd  Cond os
Me d ia n Sa le  Price s
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Aug ust  2021 
$ 232,000

+7.9%

Pa lm  Be a ch Cond os
Me d ia n Sa le  Price s
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Commercial Real Estate Trends in the 
Miami-Miami Beach-Kendall Metro Area as 

of 2021 Q3

Provided by NAR
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Access more South 
Florida CRE Deals at: 

www.miamirealtors.com/c5
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2020 Profile of International Home Buyers 
of the Miami Association of REALTORS®



New York, New Jersey, and California: 
for Nearly Half of Out-of-State Buyers
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OUT-OF-STATE BUYERS

Other states each account for 1% 
or less.



70% of Foreign Buyers Held B1-B2 Visas
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Major U.S. Destinations of Foreign Buyers:
Florida has been #1 for 12 Years

FL CA TX NY NJ NC AZ MN GA IL VA
2009 23% 13% 11% 2% 1% 3% 7% 1% 1% 4% 3%
2010 22% 12% 8% 4% 2% 2% 11% 2% 5% 1% 2%
2011 31% 12% 9% 3% 3% 2% 6% 1% 2% 3% 2%
2012 26% 11% 7% 4% 1% 2% 7% 2% 4% 3% 1%
2013 23% 17% 9% 3% 2% 1% 9% 1% 2% 2% 3%
2014 23% 14% 12% 3% 3% 2% 6% 1% 2% 3% 2%
2015 21% 16% 8% 3% 3% 2% 5% 1% 2% 3% 2%
2016 22% 15% 10% 4% 4% 3% 4% 1% 2% 4% 1%
2017 22% 12% 12% 3% 4% 3% 4% 2% 3% 3% 2%
2018 19% 14% 9% 5% 4% 3% 5% 1% 4% 3% 3%
2019 20% 12% 10% 3% 4% 3% 5% 1% 3% 3% 2%
2020 22% 15% 9% 5% 4% 3% 3% 3% 3% 3% 3%
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Nearly Half of Florida’s Foreign Buyers 
are in MIAMI Region
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2016 52.1% 7.7% 11.5% 3.2% 3.5% 3.0% 2.5% 2.5% 0.6% 0.6% 1.2% 1.4%
2017 52.6% 8.5% 10.8% 4.7% 5.7% 2.5% 2.6% 1.8% 2.0% 1.0% 1.5% 1.6%
2018 53.7% 9.0% 9.4% 4.9% 4.7% 3.4% 2.5% 2.0% 1.6% 0.8% 1.7% 1.3%
2019 53.2% 7.1% 11.1% 4.9% 5.6% 3.4% 2.5% 2.0% 1.5% 1.8% 1.2% 1.7%
2020 47.3% 11.0% 9.7% 6.9% 4.7% 4.6% 3.5% 2.1% 1.7% 1.3% 1.3% 1.1%
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Florida’s Major Foreign Buyers―
Lower Share from Top 5 Buyers

Canada Brazil Argentina Venezuela Colombia United
Kingdom Mexico Germany France

2008 26.6% 2.4% 1.7% 4.7% 1.7% 21.2% 2.4% 6.7% 4.2%
2009 25.9% 1.9% 4.6% 5.4% 1.6% 15.1% 2.4% 6.8% 4.6%
2010 35.1% 3.0% 1.5% 4.1% 1.7% 15.1% 1.1% 5.0% 2.8%
2011 39.1% 7.8% 3.3% 6.8% 2.6% 7.0% 1.7% 4.6% 4.1%
2012 30.7% 9.3% 5.2% 7.5% 3.9% 4.6% 1.3% 3.7% 4.5%
2013 29.6% 6.5% 5.5% 7.6% 3.2% 5.8% 0.5% 5.3% 3.2%
2014 31.6% 5.7% 2.9% 3.4% 3.5% 7.0% 2.0% 5.4% 3.2%
2015 11.1% 9.4% 6.7% 18.4% 7.0% 5.1% 2.3% 2.3% 2.6%
2016 18.9% 8.7% 6.0% 7.8% 5.2% 6.2% 2.0% 3.3% 2.3%
2017 22.0% 6.6% 4.6% 6.1% 4.5% 6.2% 2.1% 3.7% 3.4%
2018 21.9% 9.4% 2.8% 5.3% 5.1% 5.3% 1.4% 3.4% 1.8%
2019 23.0% 9.3% 6.0% 6.5% 5.5% 4.3% 3.1% 2.9% 3.0%
2020 21.1% 6.7% 5.7% 4.8% 4.6% 4.6% 3.2% 3.2% 3.0%
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FLORIDA'S MAJOR FOREIGN BUYERS 



Florida Destinations of  Canadian Buyers:
MIAMI Region is #1
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Top Tier Countries of Origin: 
Mainly from Latin America

Argentina Colombia Venezuela Brazil Mexico Canada Spain France Italy Chile
2016 11% 10% 15% 10% 4% 6% 2% 4% 3% 2%
2017 15% 9% 11% 8% 4% 9% 1% 4% 3% 3%
2018 8% 11% 11% 12% 4% 8% 2% 4% 4% 2%
2019 11% 10% 11% 8% 6% 6% 4% 4% 2% 3%
2020 15% 10% 9% 8% 8% 6% 5% 3% 3% 3%
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MIAMI’s Other Foreign Buyers

Australia     Austria   Bahamas     China     Costa Rica      

Cuba        Dominican Republic           Ecuador       Egypt     El 

Salvador     France     Greece     Guatemala        Haiti      

Honduras India       Israel     Italy  Nicaragua    Pakistan 

Panama      Paraguay     Peru   Portugal      Russia      Sweden      

Suriname      Switzerland        Turkey      Trinidad and Tobago          

United Kingdom      Uruguay      Vietnam



Broward County : 
Canadians Were Major Buyers

Other buyers were China, Cuba, Dominican Republic, France, Haiti, Honduras, Italy, Jamaica, Pakistan, Russia, United Kingdom,
Venezuela 
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MAJOR FOREIGN BUYERS IN BROWARD COUNTY 



Miami-Dade County:
Latin Americans Were Major Buyers 

Other buyers were from  Austria, Bolivia, Chile, China, Costa Rica, Cuba, Dominican Republic, Ecuador, El Salvador, Germany, Italy, 
Nicaragua, Portugal, Russia, Suriname, Sweden, Trinidad and Tobago, Uruguay, Vietnam
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Palm Beach County: 
Latin Americans Were Major Buyers
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Foreign Buyer Median Purchase Price Declined to $357,100
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68% of Foreign Buyers Paid Cash―A Higher Fraction than 
Among U.S. Foreign Buyers*

*39% of all foreign buyers paid all-cash

All Cash
68%

U.S.Mortgage 
25%

Home Country 
Mortgage 

2%

Other
5%

SOURCE OF PAYMENT



95% of Foreign Buyers Visited Florida 
at Least Once Before Purchasing a Property

2019 Profile of International Home Buyers of the Miami Association of REALTORS® | Foreign Buyer Purchases
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Access more Miami 
Commercial Rankings at: 

www.miamirealtors.com/c5
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