
Canada and South Florida: 
Robust Economic Partners



“When you combine two-way trade, investment and tourism, 

Canada is Florida’s most important international economic 

partner” 

-- Susan Harper, Consul General of Canada in Miami 

and board member of the Canada-Florida Chamber

of Commerce (which is based in Plantation, FL 

-Broward County)

Source: Consul General of Canada in Miami 



Canada-Florida Trade

• $8 billion in two-way trade

• Almost 500 Canadian-owned companies in Florida

• Canada is Florida's No. 1 international visitor (3.5 million annual visits, 

spending almost $6.5 billion)

• Estimated Canadian residential real estate portfolio in Florida: $500 billion

• Over 620,000 jobs depend directly or indirectly on the Canada-Florida 

economic relationship

Source: Canadian government



CANADA-SOUTH FLORIDA 
TRADE
Trade between Canada and the Miami Customs 
District in 2020:

Total Trade: $376M
Exports to Canada: $33M
Imports from Canada: $343M

Source: Enterprise Florida, 2021



Canada: #1 Investor 

in U.S. Commercial 

Real Estate

Source: National Association of 

Realtors



Major Canadian-Owned 

Companies in South Florida

• Restaurant Brands International (RBI): Owns Burger King (Miami 

HQ), Popeyes (Miami HQ), and Tim Hortons (Toronto HQ)

• Air Canada Cargo

• Bombardier Aerospace

• Desjardins Bank, N.A.

• Helix Hearing Care

• RWDI USA, Inc

Source: WorldCity Magazine, Who’s Here Directory, 2017



Canadian-Born Population 

in South Florida

Broward County: 15,322

Miami-Dade County: 3,983

Palm Beach County: 10,422

Total: 29,727

Source: American Community Survey, 2019



SOUTH FLORIDA: THREE INTERNATIONAL 
AIRPORTS WITH DAILY FLIGHTS TO CANADA

• Miami International Airport: 53 weekly, daily non-stop 
flights to Canada

(MIA serves 130 cities non-stop)

• Fort Lauderdale-Hollywood International Airport: 67 
weekly, daily non-stop flights to Canada

(FLL serves more than 100 cities non-stop) NOTE: In 
2018, Air Canada at FLL had 819,142 total passengers.

• Palm Beach International Airport: Over 200 daily non-
stop arrivals and departures to 34 destinations in the 
U.S., Canada and the Caribbean on 11 airlines



Canada: #1 Foreign 
Homebuyer in 

Broward County

Source: 2019 MIAMI 
International Report 



Canadian Culture in Broward County

• "Le Soleil de la Floride” is a French newspaper 

that has been printing since 1983 in Hollywood 

(Broward County). The newspaper caters to Canadian snowbirds.

• There are several Broward County restaurants such as Dairy Belle Ice 

Cream in Dania Beach that sell poutine, a popular dish in Canada of 

French fries topped with gravy and cheese curds. “Real Poutine Just Like 

Home,” their website says.

• Canadians in South Florida help sellout NHL hockey games at the BB&T Center 

in Sunrise (Broward County) whenever Canadian teams play the Florida 

Panthers.

• The annual CanadaFest is a music festival that celebrates 

Canadian culture in South Florida. The event is typically held 

in February at the Arts Park at Young Circle in Hollywood, FL. 

CanadaFest has been organized since 1983 by Le Soleil De 

La Floride (the French newspaper in Hollywood)



Canada: #1 Foreign 
Homebuyer in Palm 

Beach County

Source: 2019 MIAMI 
International Report



Canada: Tied for #6 
Foreign Homebuyer 

in Miami-Dade 
County

Source: 2019 MIAMI International Report 



Canada: Florida's #1 
International Visitor

• An estimated 3.5 million of Florida’s 126 million 
visitors in 2018 came from Canada. That is 
double the next visiting international country.

• Canadians spend more than $6.5 billion 
annually during their trips, resulting in more 
than $680 million in state taxes. Source: Visit 
Florida.

• The total number of visitors from Canada in 
Miami-Dade County in 2019 was 351,000.

Source: Greater Miami Convention & Visitors Bureau, 2020



FLORIDA: #1 DESTINATION 
FOR CANADIAN 
SNOWBIRDS
• The Canadian Snowbird Association estimates that at 
least 350,000 Canadians spend three to six months in 
Florida, while another 100,000 spend between one to 
three months in the state. 

• About eight in 10 Canadian snowbirds own property in 
Florida

• Maple leaf flags line roadsides (especially in Broward 
County) during peak snowbird season. 



Canada: Tied for #4 
International 

Homebuyer in South 
Florida

Source: 2019 MIAMI International Report



Canada: Florida's #1 

Foreign Homebuyer

•• Canadian homebuyers 

purchased $3.2 billion in 

Florida residential real estate 

in 2020.

• Canada accounts for 21.1% 

of Florida’s foreign 

homebuyer transactions.

Source: 2020 Profile of International 

Residential Transactions in Florida
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South Florida Market Area Overview

• Michael Hinton, CCIM – Office Market in Downtown and Brickell

• Danny Zelonker, CCIM, SIOR – Wynwood and Industrial Market Overview

• Jamie Rose Maniscalco – Urban Core Land

• Peter Catania – Broward County Multifamily

Two  - Three Minutes Each Please!!



Miami-Dade County Wide Retail (12 months)

$32.50 Market Rent (PSF) $31.76 Net Effective Rent $35.00 TI Value 

4.5m Free Rent (mo) 5y 8mTerm (yy/mo)



Aventura Office Market (12 Months)

$24.84 Market Rent (PSF) $24.40 Net Effective Rent $18.31 TI Value 
0.7m Free Rent (mo) 4y 3m Term (yy/mo)



Brickell Office Market (12 months)

$49.10 Market Rent (PSF) $50.27Net Effective Rent $60.00 TI Value 

2.0m Free Rent (mo) 5y 4m Term (yy/mo)



Downtown Miami Office (12 months)

$34.82 Market Rent (PSF) $35.01 Net Effective Rent $31.35 TI Value 

2.0m Free Rent (mo) 7y 4m Term (yy/mo)



Airport West Office Market (12 months) 

$25.72 Market Rent (PSF) $24.88 Net Effective Rent $23.42 TI Value 

0.6m Free Rent (mo) 4y 4m Term (yy/mo)

* All data courtesy of CompStack 
Michael Hinton, CCIM Apex Capital Realty michael@apexcapitalrealty.com

mailto:michael@apexcapitalrealty.com
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Industrial for Miami Dade 2021
• E- Commerce will drive demand
• Industrial most resilient category during Covid 19
• Net absorption will surpass 250 million SF
• More retail to Industrial conversion
• Continued Increase of on-line shopping
• Adaptive re-use of buildings
• Vacancy rate at 4.7% to drop to 4% by 2022
• Rent growth of close to 4% for 2021
• Under construction 4,400,000 Approximately
• Average rent for new construction $12.85



COMMERCIALWAREHOUSE&OFFICESPACEWYNWOOD
FORLEASE

532NW29THST,MIAMI,FL33127



Large Project on 30 acres by Mana Wynwood.



8 Story parking lot planned by Goldman



Wynwood Square 12 story proposed project with 482 parking spaces, 55,000 office and 

25,000 commercial as well as 267 residential units.



URBAN CORE LAND
Presented by: Jamie Rose Maniscalco, Apex Capital Realty

• Edgewater land market remains strong
• Miami-21 zoning allows for density of 150 units per 

acre in “T6” areas (pink) and max. height ranging 
from 8-36 stories

• Land is trading at approx. $80,000/door, or $300/SF
▪ Outside core, drastic change

• Developers mainly seeking 150-unit threshold 
projects for multi-family product

• Inventory is running out as buyer vs. seller price 
expectations begin to align
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Questions or Comments for the Panelists?

• Toronto

• South Florida
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Commercial Marketplace Begins
1. Moderator will call on you by Name – Please raise your digital hand to be unmuted!
2. Present your Property for Sale or Lease, or 
3. Describe the Investment Property you are looking for
4. Please post your contact information and a property brochure in the chat
5. We will distribute the chat log and attendee contact list to all participants
6. Please keep your presentations concise and to 1 minute or less, we want 

to hear from as many participants as possible
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Upcoming “IN PERSON” Events

Thursday May 13 @ 545 Wyn
Networking Hour in Wynwood

5:30 -7:00 PM
Presented by Miami Commercial and CCIM Miami

_____________________________________________________________________

Wednesday May 26 – KC Conway
Adaptive Reuse White Paper
Biltmore Hotel – Coral Gables

9:00 AM -11:00 AM
Breakfast  - Presentation and KC Led Panel Discussion

Kobi Karp, and other redevelopment icons 
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Thank YOU! 

Miami Realtors Commercial BOG and Miami Professionals
& 

Toronto Regional Real Estate Board and TRREB Professionals


