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March 2020

Exceptionally
Strong

Limited Supply, 
Strong Demand



Despite Social Distancing . . . 
Broward Sales in March increased 0.2%

Luxury Sales
• +18.3% - Single-Family $1 million and above
• +24.2% - Condos/Townhomes $1 million and above
Mid-Market Sales
• +9.8% – Single-Family $400K-$600K
• +16% – Condos/Townhomes $300K to $400K



April 2020

Sales, New 
Listings, 
Inventory 
Declined



Broward
Inventory April 2020

Single Family Homes – Decreased 14.9%
Condo/Townhomes - Decreased 6%



Months Supply
Balanced Market

6 to 9 Months of Supply



Months Supply
3.9 Single-Family | 6.1 Condos 



Broward Months Supply by Price Range YTD

Months Supply by Price Tier
Less than $50,000 0.0 0.1 -100.00% 1.0 1.9 -47.37%
$50,000 - $99,999 2.0 1.4 42.86% 4.0 4.7 -14.89%
$100,000 - $149,999 2.0 1.5 33.33% 4.0 4.2 -4.76%
$150,000 - $199,999 2.0 2.2 -9.09% 5.0 5.4 -7.41%
$200,000 - $249,999 3.0 3.5 -14.29% 5.0 5.9 -15.25%
$250,000 - $299,999 3.0 3.6 -16.67% 5.0 6.5 -23.08%
$300,000 - $399,999 3.0 3.2 -6.25% 8.0 8.9 -10.11%
$400,000 - $599,999 3.0 4.7 -36.17% 13.0 12.7 2.36%
$600,000 - $999,999 6.0 7.6 -21.05% 16.0 17.6 -9.09%
$1,000,000 or more 16.0 19.3 -17.10% 27.0 19.9 35.68%

Single Family Homes Condo/Townhomes
April 2020 April 2019 YoY Pct. Chg. April 2020 April 2019 YoY Pct. Chg.



Luxury 
Inventory 
Declining 

since January





Broward
Distressed Sales

Only 2.9% of Total Sales
(27.8% Decrease)



Median Sale Price – Single-Family 
April 2020 | $382,000 (+6.1%)



Median Sale Price – Condos/Townhomes 
April 2020 | $183,500 (+7.9%)



By Mid—April . . .

• Demand began to trend upwards, showing signs of recovery, 
as people got used to working, living and doing business while 
social distancing.

• Reopening further boosted positive sentiment and 
reassurance.









All MIAMI Members – Pended Sales Today



Closed Sales Will Begin To Rise in June/July



Change Status to CLOSED
BY 10th of the Month



CNBC: Weekly Mortgage Applications Point to 
a Remarkable Recovery – May 20

• Purchase volume was just 1.5% lower 
than a year earlier, a rather stunning 
recovery from just over a month ago, 
when purchase volume was down 35% 
annually.

• Mortgage applications to purchase a 
home rose 6% from the previous week, 
according to the Mortgage Bankers 
Association.



Market Impact?
Depends on  when COVID-19 is contained/vaccine

But . .  Outlook is bright for South Florida!



Market Impact
• Impact of COVID-19 on the housing market brief
• NAR Chief Economist Dr. Lawrence Yun expects sales to be 10 

to 15% lower than in 2019 due to the impact of the pandemic
• Prices will continue to rise because of the housing shortage, 

particularly in certain price points and neighborhoods.



South Florida Market Strength & Resilience
Very Strong Demand, Low Supply, Strong Market Pre-COVID-19
• Longest Economic Expansion in History
• Low Interest Rates
• Top Market for Foreign Buyers
• Stimulus Package
• Shift in Hiring
• 70% Secure Employment, Unemployment Declining



South Florida Market Strength & Resilience
People Want to be here . . .
• Foreign Buyers Instrumental in Last Recovery
• Top Destination of UHNWI & Tax Refugees
• Top Destination for Cold Weather & COVID-19 Refugees
• Strong and fast recovery during last recession
• Warm weather, diversity, connectivity





November  2019

2019 
Profile of International Home Buyers 
of the Miami Association of REALTORS®

November  2019



Major U.S. 
Destinations of 

Foreign 
Buyers:

Florida has 
been #1 for 11 

Years













72% of Foreign Buyers Primarily Resided Abroad―
A Higher Share Compared to Florida and Nationally

72% 68%

39%

MIAMI Florida REALTORS® National

SHARE OF NON-RESIDENT FOREIGN BUYERS



Miami-Dade County: 77% of Foreign Buyers

Miami-Dade
County

Broward
County

Palm Beach
County

Martin
County*

Other
counties

2015 69.1% 24.7% 3.8% 0.4% 1.8%
2016 65.9% 26.8% 3.7% 0.5% 3.0%
2017 63.4% 24.8% 3.7% 0.0% 7.5%
2018 64.6% 31.2% 3.9% 0.0% 0.4%
2019 77.2% 19.2% 1.8% 0.0% 1.9%

DESTINATION OF FOREIGN BUYERS



Foreign Buyer Market Share in the County

Miami-Dade County Broward County Palm Beach County
2015 24% 18% 31%
2016 26% 20% 41%
2017 38% 28% 45%
2018 34% 31% 29%
2019 33% 16% 12%

FOREIGN BUYERS AS A PERCENT OF CLOSED 
SALES PER COUNTY 











22%
16%

11%
9%

4%
4%

3%
3%

Canada
Argentina
Colombia

Brazil
Mexico

Venezuela
Cuba

Dominican Republic

MAJOR FOREIGN BUYERS IN BROWARD COUNTY 

Other buyers were from Bahamas, China, France, Jamaica, Russia, United Kingdom, Australia, Ecuador, Honduras, India Peru, Trinidad and Tobago, Turkey 
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MAJOR FOREIGN BUYERS IN PALM BEACH COUNTY* 



Broward
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DESTINATIONS OF CANADIAN BUYERS*



























SFMarketIntel.com
Old Website

News Tab



Florida Realtors 
SunStats

• Go to FloridaRealtors.org
• Click on Tools & Research Tab
• Log In



Florida Realtors 
SunStats

• Manipulate Data in Static Reports
• Segment by Geography, Metric and Price 

Point
• Download Tables & Graphs
• Personalize & Cobrand





RPR ReportsAccess via MIAMI Gateway
MiamiRealtors.com

Reports
Property
Seller’s 

Property Flyer
Mini Property

Valuation Workbook
Market Activity
Neighborhood

School



Market Talking Points



Questions?



Important Links
Florida Realtors Research & SunStats
https://www.floridarealtors.org/tools-research

SFMarketIntel

Old Website https://archive.miamirealtors.com/

https://www.floridarealtors.org/tools-research
https://www.miamirealtors.com/news/
https://archive.miamirealtors.com/


38.9K Followers
31.4K Likes 
3,624 Average post reach

Social Media Stats/Followers

18.8K Followers
22.6K Average Weekly

Impressions

14.1K Followers
11.3K Average Weekly

Impressions

6,337 Followers
14K Average Weekly

Post Impressions

385,902 monthly website page views
MiamiRealtors.com


