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Hot Housing Markets as of December 2024

Hot housing markets are characterized by rising sales, prices, tight inventory levels, and faster time to sell. Affordability, the proximity to the urban core, and demand by wealthier buyers are key factors that help explain why
these are hot markets. In Miami-Dade County, the hot markets for single-family homes included affordable areas like Florida City, Opa-locka, Homestead, West Little River, Golden Glades, and The Goulds. But more expensive
areas like Palmetto Bay and Coral Terrace were also hot markets. In Broward, Pembroke Pines was a hot market, likely due to its poximity to Miami while Lauderdale Lakes and Coconut Creek attracted buyers for affordability
reasons. Coral Springs and Cooper City attracted more high-end buyers. In Palm Beach County, the hottest market was Greenacres, an affordable market. West Palm Beach and North Palm Beach attracted cash buyers. Palm
City, arelatively affordable area, was the only hot market in Martin County. In the condominium market that is facing a headwind from possible higher fees in older and ill-maintained buildings, there were only six hot markets:
in Miami-Dade, Miami Lakes, Princeton, The Hammocks and Kendale Lakes; in Broward, Miramar and Cooper City.

Southeast Florida Hot Housing Markets as of December 2024

Y/Y Sales : : : Median Percent Median Percent
Y/Y P M I M hs’ ly M D
Change 7 IPifies edian Sales onths”Supply Median Days on Sales to Original  Cash Sales

(Jan-Dec) Change (Dec) Price (Dec) (Dec) Market (Dec) List Price (Dec)  Share (Dec)

Closed Sales

Property Type County (Jan-Dec)

Single-family Miami-Dade Florida City (City) 1 104 26.8% 62.7% $580,900 4 0 100 1
Opa-locka (City) 2 33 36.1% 6.1% $419,000 3 71 94
Kendall West (CDP) 3 95 23.4% 7.0% $685,000 3 19 100 0
Country Walk (CDP) 4 120 13.2% 15.8% $657,250 3 24 s 0
Homestead (City) 5 540 11.3% 13.2% $549,000 5 45 98 7
West Little River (CDP) 6 197 5.9% 16.1% $493,500 5 25 98 17
The Crossings (CDP) 7 103 25.6% 6.5% $697,500 4 36 94 25
Golden Glades (CDP) 8 137 9.6% 33.0% $605,000 5 38 95 33
Palmetto Bay (Village) 9 260 0.4% 19.1% $1,178,750 5 61 89 25
Tamiami (CDP) 10 169 14.2% 5.9% $677,495 6 25 98 42
Goulds (CDP) 11 91 16.7% 15.2% $547,000 6 52 100 0
Cutler Bay (Town) 12 377 3.3% 4.9% $669,000 4 46 95 26
Coral Terrace (CDP) 13 126 0.8% 2.9% $725,000 6 39 94 27
Kendale Lakes (CDP) 14 136 14.3% 3.8% $685,000 4 12 100 33
Broward Pembroke Pines (City) 1 913 4.5% 2.8% $659,865 3 34 97 17
Coral Springs (City) 2 900 1.8% 1.5% $670,000 4 43 97 17
Lauderdale Lakes (City) 3 131 18.0% 4.3% $440,000 3 52 95 6
Cooper City (City) 4 313 24.7% 13.0% $746,000 3 53 96 17
Coconut Creek (City) 5 287 7.9% 4.0% $587,500 3 74 95 38
Palm Beach Greenacres (City) 1 217 14.8% 9.2% $475,000 4 24 98 13
West Palm Beach (City) 2 823 0.7% 10.8% $573,750 6 35 93 48
North Palm Beach (Village) 3 99 8.8% 0.8% $660,000 6 52 388 40
Martin Palm City (CDP) 1 462 7.7% 0.9% $540,000 L 35 93 33
Condominium or Miami-Dade Miami Lakes (Town) 1 103 18.4% 63.3% $490,000 4 38 98 14
Townhome Princeton (CDP) 2 302 5.0% 5.7% $451,900 5 24 100 5
The Hammocks (CDP) 3 103 0.0% 5.4% $369,000 6 62 96 42
Kendale Lakes (CDP) 4 61 1.6% 1.4% $370,000 5 47 97 32
Broward Miramar (City) 1 332 0.0% 24.7% $480,000 6 45 97 23
Cooper City (City) 2 170 10.6% 3.4% $450,000 3 45 96 33

Source: Miami Association of Realtors® (MIAMI) analysis based on Florida Realtors® official statistics. Hot markets have at least 5 sales on average per month, rising sales, rising median prices, and 6 months’ supply or less of inventory. The /
ranking is based on sales growth, price growth, months’ supply, days on market, and the level of sales to account for market size. For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris OMIAMI

Umpierre, Chief of Communication, at chris@miamire.com. REALTORS



Southeast Florida Housing Metrics as of December 2024

In 2024, Miami-Dade emerged as the strongest Southeast Florida market, with the highest single-family sales and price growth. Single-family home sales rose in Miami-Dade County (+1.9%) and Martin County (0.4%) while
sales fell in Palm Beach County (-4.0%), Broward County (-1.3%), and St. Lucie County (-5.2%). The median sales price also rose or stayed flat in all counties, led by Miami-Dade (10.7%), followed by Broward (8.8%), Palm Beach
7.3%), Martin (4.5%), and St. Lucie (0.0%). Prices held firmly with inventory conditions still hovering at a healthy balance at 5 months’ supply. However, supply conditions have eased compared to one year ago. In December,
half of properties typically on the market at 76 to days (Broward) to 95 days (St. Lucie). Buyers received a higher discount compared to one year ago, typically from 4% to 7%.

In the condominium/townhome segment, sales fell in all counties as owners, particularly in older and ill-maintained buildings, face the prospect of special assessments to replenish reserve funds needed to maintain the
structural integrity of a building in compliance with building safety regulations passed in 2022. Sales declined the least in Martin County (-4.1%), followed by St. Lucie County (-9.6%), Miami-Dade County (-10.6%), Broward
County (-12.9%), and Palm Beach County (-17.0%), Martin (-9.9%), and St. Lucie (-3.0%). Despite the sales decline, the median condominium sales prices rose in Miami-Dade County (4.9%), Palm Beach County (4.1%) and
Broward County (3.0%), but fell in Martin (-15.8%) and St. Lucie (-6.6%). As of the end of December, active inventory ranged from 8 months’ supply (Martin County) to 11 months’ supply (Miami-Dade County). With rising
supply, buyers have been able to negotiate larger discounts as of December 2024 compared to one year ago, ranging from 6% to 10%.

Southeast Florida Housing Metrics as of December 2024

Median Percent Sales to Original

Closed Sales Median Sales Price Months’ Supply Active Inventory Median Days on Market List Price
. | Condoor . . Condo or . . Condo or . : Condo or i ' condo or i i condo or
Area Name Single family Townhome Single family Townhome Single family Townhome Single family Townhome Single family Townhome Single family Townhome
o 675,000 430,000
Miami-Dade County 10.7% 4.9% .
o 4 Count 620,000 283,250
roward County 8.8% 3.0%
622,500 317,500
Palm Beach County 7.3% 4.1% .
Vartin Count 585,000 240,000
artin County 4.5% -15.8%
_ 389,900 299,000
St. Lucie County 0.0% -6.6% .

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.
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Miami-Dade County Single-family Housing Metrics in December 2024

Majority of the areas in Miami-Dade had higher single-family sales, median prices, and tight inventory in 2024. Of 46 municipalities (with at least 5 sales on average per month), 50% had the same or more single-family home
sales in 2024 compared to the prior year, including Opa-locka (36%), Florida City (27%), and Homestead (11%). Prices were flat or rose in 76% of areas, which included Florida City (63%), Homestead (13%), Doral (12%), Hialeah

Y/Y Percent Price Change Median Sales Price Months’ Supply Days on Market

(11%), and Miami (2%). Inventory was at 6 months’ supply or less in 89% of areas.

Y/Y Percent Change in Closed Sales, Year-to-Date

) i Florida City (City) I 6> 7% 580.900
|:|gfii|al\occiié§ Eg:gg __26.3%1% Pinecrest (Village) N 47.3% $2,687,500 _9 _70
Princeton (CDP) N 26.5% Palmetto Estates (CDP) N 36.9% $705,000 I 106
The Crossings (CDP) I 25.6% Golden Glades (CDP) N 33.0% $605,000 5 L EH
Kendall West (CDP) I 23.4% Olympia Heights (CDP) N 23.3% $900,000 4 15
South Miami (City) B 22.5% Westwood Lakes (CDP) 22.3% $692,500 k] 29
Westwood Lakes (CDP) I 18.9% Miami Shores (Village) 21.7% I $1,400,000 6 30
Westchester (CDP) B 17.5% Miami Springs (City) 19.3% $835,000 4 47
Goulds (CDP) N 16.7% Palmetto Bay (Village) 19.1% $1,178,750 5 el
Kendale Lakes (CDP) I 14.3% Ives Estates (CDP) 19.1% $770,000 7 s
Country Walk (CDP) N 13.2% Country Walk (CDP) 15.8% $657,250 K] 24
Richmond West (CDP) T 12.8% Goulds (CDP) 15.2% $547,000 6 52
Homestead (City) 11.3% Homestead (City) 13.2% $549,000 5 45
Golden Glades (CDP) 9.6% Doral (City) 11.5% $870,000 4 37
South Miami Heights (CDP) 9.5% _ Hialeah (City) 11.1% $600,000 5 45
Kendall (CDP) 7.1% University Park (CDP) 9.9% $775,000 s 26
Richmond Heights (CDP) 6.6% Brownsville (CDP) 9.2% $475,000 5 21
West Little River (CDP) 5.9% North Miami (City) 8.7% $560,000 8 51
Ojus (CDP) 5.7% Country Club (CDP) 7.5% $632,500 4 23
Coral Terrace (CDP) 0.8% The Crossings (CDP) 6.5% $697,500 4 36
Palmetto Bay (Village) 0.4% Opa-locka (City) 6.1% $419,000 s 71
Coral Gables (City) -1.4% Tamiami (CDP) 5.9% $677,495 6 25
Miami Gardens (City) -2.1% The Hammocks (CDP) 5.8% $698,000 5 I 86
Miami Lakes (Town) -2.4% Three Lakes (CDP) 5.5% $620,000 5 35
North Miami (City) -3.3% Leisure City (CDP) 5.0% $470,000 4 36
Olympia Heights (CDP) -3.7% Cutler Bay (Town) 4.9% $669,000 4 46
Brownsville (CDP) -3.8% Kendale Lakes (CDP) 3.8% $685,000 4 12
Miami Beach (City) -4.0% Miami Lakes (Town) 3.3% $832,500 4 I 65
Doral (City) -4.7% Sunset (CDP) 3.0% $795,000 5 a9
Miami (City) -5.4% Coral Terrace (CDP) 2.9% $725,000 6 39
Palmetto Estates (CDP) -5.6% ~ Miami (City) 2.1% $717,500 7 47
The Hammocks (CDP) -6.5% North Miami Beach (City) 0.8% $519,000 e I e7
Three Lakes (CDP) -7.6% I Miami Gardens (City) 0.0% $480,000 4 29
Sunset (CDP) -8.3% I Westchester (CDP) -0.7% $720,000 s 32
Pinecrest (Village) -9.0% Richmond West (CDP) -1.5% $657,500 5 49
Hialeah (City) -9.8% Kendall (CDP) -3.3% $947,500 4 43
Miami Springs (City) -11.1% BN South Miami Heights (CDP) -4.9% $530,000 4 44
Leisure City (CDP) -13.2% s Princeton (CDP) -7.1% $520,000 4 57
lves Estates (CDP)  -17.8% Il South Miami (City) -9.8% $1,262,500 4 I 65
Gladeview (CDP)  -19.4% I Miami Beach (City) -15.0% AN $2,210,000 . 14 36
University Park (CDP) -21.1% I Ojus (CDP) -15.3% $1,228,000 o D ss
Miami Shores (Village) -21.2% Il Gladeview (CDP) -15.3% $398,000 5 22
Country Club (CDP) -22.5% I Richmond Heights (CDP) -16.0% $420,000 K] 33
North Miami Beach (City) -23.6% I Coral Gables (City) -22.9% Il I $1,600,000 6 52

Submarkets with at least 5 sales on average per month
For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.
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Miami-Dade County Condominium/Townhome Housing Metrics in December 2024

In Miami-Dade County, just 30% of municipalities (10 of 33 municipalities with at least 5 sales per month) had more condominium/townhome sales in 2024 from one year ago that included Hialeah Gardens (33%), Miami Lakes
(+18%), and Princeton (+18%). However, prices are up in 58% of areas as of December 2024 from one year ago that included Sunny Isles Beach (+83%), Surfside (+55%), Miami Beach (+34%), Homestead (+32%), Miami
(+20%)m and Aventura (+11%). Inventory was at 6 months’ supply or less in 42% of areas.

Y/Y Percent Change in Closed Sales, Year-to-Date

Hialeah Gardens (City)
Miami Lakes (Town)
Princeton (CDP)

The Hammocks (CDP)
Kendale Lakes (CDP)
Tamiami (CDP)

Hialeah (City)

Naranja (CDP)
Fountainebleau (CDP)
Bay Harbor Islands (Town)
Kendall West (CDP)
Homestead (City)
Kendall (CDP)

Glenvar Heights (CDP)
Bal Harbour (Village)
Ives Estates (CDP)
Miami Gardens (City)
Country Club (CDP)
Key Biscayne (Village)
The Crossings (CDP)
Doral (City)

Coral Gables (City)
Sunny Isles Beach (City)
Florida City (City)
Miami (City)

Miami Beach (City)
Cutler Bay (Town)
Surfside (Town)
Aventura (City)

North Miami Beach (City)
Ojus (CDP)

North Miami (City)
North Bay Village (City)

-6.0%
-7.9%
-8.1%
-8.2%
-8.2%
-9.1%
-13.8%
-14.2%
-15.8%
-19.1%
-25.0%

B 102.2%
B 82.9%
N 63.3%
N 54.8%
C34.1%

. 32.1%

. 30.8%
27.9%
20.0%
16.1%
15.0%
14.1%
11.3%
10.9%
7.4%
5.7%
5.4%
1.4%
0.0%

-31.0% |

N 32.6% North Miami Beach (City)

I 18.4% Sunny Isles Beach (City)

I 18.1% Miami Lakes (Town)

5.8% Surfside (Town)

4.7% Miami Beach (City)

4.3% Homestead (City)

2.6% Cutler Bay (Town)

1.6% North Bay Village (City)

0.0% Miami (City)

0.0% Ojus (CDP)

-0.7% Glenvar Heights (CDP)

-1.9% North Miami (City)

-4.8% Aventura (City)

-6.5% Country Club (CDP)

-7.0% Florida City (City)

-7.8% Princeton (CDP)

-8.7% The Hammocks (CDP)

-9.2% Kendale Lakes (CDP)

-10.2% Hialeah (City)

11.1% 0 Naranja (CDP)

-11.6% 0 Tamiami (CDP)

-12.9% 00 Hialeah Gardens (City)

-13.6% 000 Fountainebleau (CDP)

-13.9% Kendall West (CDP)

-14.5% [N Doral (City)

-14.9% Ives Estates (CDP)

-17.4% [N Kendall (CDP)

-17.6% The Crossings (CDP)

-21.0% S Bal Harbour (Village)

-21.7% S Key Biscayne (Village)

-22.5% Coral Gables (City)
-26.0% N Bay Harbor Islands (Town) -34.7% [l
-33.5% Miami Gardens (City) -41.2% Il

Submarkets with at least 5 sales on average per month
For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.
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Broward County Single-family Housing Metrics in December 2024

In Broward County, median single-family prices rose in most areas due to tight inventory although sales fell in most markets as buyers continued to face a lack of affordable properties. Of 26 municipalities (with at least 5
sales on average per month), 42% had the same or more single-family home sales in 2024 compared to the prior year that included Cooper City (+25%), Pembroke Pines (+8%), Plantation (+4%), Fort Lauderdale (+2%), and
Coral Springs (+2%). However, 77% of areas had higher median sales prices in December 2024 from one year ago led by Southwest Ranches (+126%) and that included markets like Lighthouse Point (+44%), Fort Lauderdale

(+25%), Pompano Beach (+16%), Hollywood (+9%) and Hallandale Beach (+7%). Inventory was at 6 months’ supply or less in 87% of markets.

Y/Y Percent Change in Closed Sales, Year-to-Date Y/Y Percent Price Change Median Sales Price Months’ Supply Days on Market

Southwest Ranches (Town) IR 126.1% N 52,600,000 [N 8 A, o3

Cooper City (City)

Lauderdale Lakes (City) Lighthouse Point (City) W 44.4% I 51,350,000
Southwest Ranches (Town) Fort Lauderdale (City) 25.2% $694,750
Coconut Creek (City) Miramar (City) 22.0% $610,000
Pembroke Pines (City) Lauderhill (City) 19.2% $465,000
Plantation (City) Pompano Beach (City) 16.0% $557,000
Fort Lauderdale (City) North Lauderdale (City) 15.2% $455,000
Coral Springs (City) Cooper City (City) 13.0% $746,000
Weston (City) Davie (Town) 10.3% $800,000
Deerfield Beach (City) Weston (City) 9.4% $900,000
Hollywood (City) Hollywood (City) 8.5% $586,000
Miramar (City) -0.7% Hallandale Beach (City) 6.7% $480,000
Margate (City) -1.2% Lauderdale Lakes (City) 4.3% $440,000
Oakland Park (City) -1.6% Wilton Manors (City) 4.1% $770,000
Pompano Beach (City) -3.5% Coconut Creek (City) 4.0% $587,500
Parkland (City) -3.6% Pembroke Pines (City) 2.8% $659,865
Lauderhill (City) -4.0% Deerfield Beach (City) 2.0% $505,000
Dania Beach (City) -4.0% Coral Springs (City) 1.5% $670,000
West Park (City) -4.1% Sunrise (City) 0.5% $487,500
Lighthouse Point (City) -4.5% West Park (City) 0.2% $457,500
Wilton Manors (City) 6.7% Tamarac (City)  -0.3% $399,000
Hallandale Beach (City) -7.8% Dania Beach (City) ~ -0.9% $525,000
Sunrise (City) -9.6% [0 Plantation (City)  -1.8% $665,000
Davie (Town)  -13.3% [l Margate (City)  -3.0% $490,000
Tamarac (City) -17.0% [ NN Parkland (City)  -4.2% $1,137,500
North Lauderdale (City) -17.6% | Gz Oakland Park (City) -17.3% $520,000

Submarkets with at least 5 sales on average per month OMIAMI
®

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com. REALTORS




Broward County Condominium/Townhome Housing Metrics in December 2024

In Broward County, majority of areas saw lower sales, falling prices, and high inventory levels in the condominium/townhome market. Of 25 municipalities (with at least 5 sales on average per month), just 16% had the same
or higher single-family home sales in 2024 compared to the prior year, namely, Lauderdale-by-the-Sea (+11%), Cooper City (+6%), Miramar (5%), and Wilton Manors (0%). Only 42% of areas had higher median sales prices in
December 2024 from one year ago led by Hollywood (+29%), Miramar (+25%), Plantation (+23%),and Lauderdale-by-the-Sea (+22%). Inventory was at 6 months’ supply or less in only 21% of markets.

Y/Y Percent Change in Closed Sales, Year-to-Date Y/Y Percent Price Change Median Sales Price Months’ Supply Days on Market

Lauderdale-by-the-Sea (Town) B 10.6% Hollywood (City) N 28.9% [ $380,000 _13 _88
Cooper City (City) -5.9% Miramar (City) $480,000
Miramar (City) 5.0% Plantation (City) I $345,000 7 45
Wilton Manors (City) 0.0% Lauderdale-by-the-Sea (Town) $632,250 7 _92
Dania Beach (City) -1.6% Tamarac (City) -$212,500
Weston (City) -2.2% Dania Beach (City) 0 1$390,000
Hollywood (City) -3.9% Weston (City) $485,000
Davie (Town) -4.0% Hallandale Beach (City) B $270,000
North Lauderdale (City) -4.8% Cooper City (City) _ $450,000
Margate (City) -6.7% Hillsboro Beach (Town) $599,000
Plantation (City) -8.5% Fort Lauderdale (City) _ $417,500

Lighthouse Point (City)
Pompano Beach (City)
Fort Lauderdale (City)

Coral Springs (City)
Pembroke Pines (City)
Oakland Park (City)

Hillsboro Beach (Town)

Deerfield Beach (City)
Tamarac (City)

Sunrise (City)
Lauderdale Lakes (City)
Hallandale Beach (City)
Lauderhill (City)
Coconut Creek (City)

9.7% [

17.5% [

-24.39% [

Submarkets with at least 5 sales on average per month
For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.

Coconut Creek (City)
Lauderhill (City)
Lauderdale Lakes (City)
Deerfield Beach (City)
Pompano Beach (City)
Coral Springs (City)
Davie (Town)

Margate (City)

Sunrise (City)
Pembroke Pines (City)
Lighthouse Point (City)
Oakland Park (City)
North Lauderdale (City)

wilton Manors (City) -50.4% ||| R

B $252,000
B $150,000

B $135,000
B $215,000
I $323,500
B 243,000
B $260,000
B $149,250
B $155,000
B $229,500
B $210,000
B 510,000
B $165,000
I $322,500




Palm Beach County Single-family Housing Metrics in December 2024

Majority of the areas in Palm Beach County had higher single-family sales, median prices prices, and tight inventory in 2024. Of 18 municipalities (with at least 5 sales on average per month), 56% had the same or more
single-family home sales in 2024 compared to the prior year, including Tequesta (+35%), Palm Beach (+13%), Palm Beach Gardens (+7%), Boca Raton (+3%), and West Palm Beach (+1%). Prices were flat or rose in 61% of
areas, that included Tequesta (+83%), Palm Beach (+90%), Riviera Beach (+23%), and West Palm Beach (+11%). Inventory was at 6 months’ supply or less in 89% of areas.

Y/Y Percent Change in Closed Sales, Year-to-Date

I 55 2%

Tequesta (Village)

Palm Springs (Village)
Greenacres (City)

Palm Beach (Town)
Lantana (Town)

North Palm Beach (Village)
Palm Beach Gardens (City)
Jupiter Farms (CDP)

Boca Raton (City)

West Palm Beach (City)
Delray Beach (City)
Jupiter (Town)

The Acreage (CDP)
Wellington (Village)
Boynton Beach (City)
Royal Palm Beach (Village)
Riviera Beach (City)

32.4%

14.8%
12.7%
10.7%
8.8%
7.0%
4.7%
2.9%
0.7%

-1.7%

-2.1%
-4.1%
-4.6%

-8.5% [
-14.5% [N
-14.5% [N

Lake Worth (City) -18.6% [N

Submarkets with at least 5 sales on average per month

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.

Y/Y Percent Price Change Median Sales Price Months’ Supply Days on Market

Tequesta (Village)

Palm Beach (Town)
Riviera Beach (City)
Boynton Beach (City)
West Palm Beach (City)
Greenacres (City)

Royal Palm Beach (Village)
The Acreage (CDP)

Lake Worth (City)

Delray Beach (City)

North Palm Beach (Village)
Palm Springs (Village)
Lantana (Town)

Jupiter Farms (CDP)

Palm Beach Gardens (City)
Jupiter (Town)

Wellington (Village)

Boca Raton (City)

23.6%
12.0%
10.8%
9.2%
6.2%
4.3%
3.4%
3.1%
0.8%
-0.6%
-2.0%
-5.2%
-14.1%
-16.5%
-17.3%
-17.5%

$1,250,000

$364,500
$465,000
$573,750
$475,000
$552,000
$637,000
$455,000
$750,000
$660,000
$395,000
$455,000
$680,000
$962,000
$960,000
$700,000
$949,000

4

5

6

| JE

34

M

35
24
56
59
—
29
52

I, o5
B 10

59
61
39
47
56
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Palm Beach County Condominium/Townhome Housing Metrics in December 2024

Most areas in Palm Beach County had lower condominium/townhome sales, median prices, and more than 6 months’ supply of inventory in 2024. Of 17 municipalities (with at least 5 sales on average per month), only two had
the same or higher condominium/townhome sales in 2024 compared to the prior year, namely Riviera Beach (+3%) and Juno Beach (0%). Prices were flat or rose in just 3% of areas, namely, Palm Beach (+36%), Palm Springs
(+13%), West Palm Beach (+9%), and Delray Beach (+3%). Inventory was at 6 months’ supply or less in just two areas, namely Palm Beach Gardens and Jupiter.

Y/Y Percent Change in Closed Sales,Year-to-Date

Months’ Supply Days on Market

Y/Y Percent Price Change Median Sales Price

Riviera Beach (City) W27% Palm Beach (Town) ks N 404750 [ :: D 226
Juno Beach (Town) 0.0% Palm Springs (Village) 13.3% l$169,995 8 45
Highland Beach (Town) -0.8% West Palm Beach (City) 8.8% S e
Boca Raton (City) -6.2% Delray Beach (City) 3.2% 8 _ 63
North Palm Beach (Village) -6.8% Royal Palm Beach (Village) ) -23
Lake Worth (City) -9.8% - Palm Beach Gardens (City) 6 _65
Delray Beach (City) -11.0% Greenacres (City) 7 _86
Jupiter (Town) -11.2% Wellington (Village) 8 54
Wellington (Village) -11.4% Highland Beach (Town) $812,500 _14 _68
Palm Beach Gardens (City) -14.2% Boynton Beach (City) .$215,000 8 50
Boynton Beach (City) -15.5% Boca Raton (City) $465,000 8 42
Greenacres (City) -16.5% _ Jupiter (Town) $505,000 6 47
Palm Springs (Village) -18.69% [N Riviera Beach (City) $420,000 10 s
Palm Beach (Town) -18.9% _ North Palm Beach (Village) .$295,000 8 _77
South Palm Beach (Town) -25.5% [ South Palm Beach (Town)  -43.7% - .$242,000 _14 _66
West Palm Beach (City)  -28.2% [ N N suno Beach (Town)  -51.2% ||l $515,000 8 . ea
Royal Palm Beach (Village) -30.1% _ Lake Worth (City) -62.2% - I$121,450 9 - 19

Submarkets with at least 5 sales on average per month
For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.
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Martin County and St. Lucie County Single-family Housing Metrics in December 2024

Most areas in Martin County and St. Lucie County had higher single-family median prices prices and 6 months’ supply or less of inventory as of the end of 2024. Sales fell in most markets due likely to the lack of homes that are
affordable to buyers. Of 10 municipalities (with at least 5 sales on average per month), 40% had the same or more single-family home sales in 2024 compared to the prior year, namely, Indian River Estates (+9%), Palm City
(+8%), Jensen Beach (+1%) and Lakewood Park (+1%). Fifty percent had higher median sales prices, led by Stuart (+31%), Hobe Sound (+17%), and Fort Pierce (+11%). Inventory was at 6 months’ supply or less in 90% of

areas.
Y/Y Percent Change in Closed Sales, Year-to-Date Y/Y Percent Price Change Median Sales Price Months’ Supply Days on Market

Indian River Estates (CDP) -9-1% Stuart (City)
Palm City (CDP) -7-7% Hobe Sound (CDP)

D
w
N

$615,000

$585,200

0
N
w

Jensen Beach (CDP) 1.1% Fort Pierce (City) -$277,500 _ 31
Lakewood Park (CDP) 1.0% Port Salerno (CDP) 6.5% _$517,500 _5 _47
Stuart (City) -1.7% Palm City (CDP) 0.9% _$540,000 _4 35
Fort Pierce (City) -8.3% - Port St. Lucie (City) -2.5% - $400,000 _5 _ 53
Port St. Lucie (City) -9.6% _ Lakewood Park (CDP) -8.4% - $318,000 _5 42
Port Salerno (CDP) -10.8% _ Indian River Estates (CDP) -8.9% l -$363,000 _5 32
River Park (CDP) -13.6% _ Jensen Beach (CDP) -11.4% . -$390,000 _5 37
Hobe Sound (CDP) -13.8% _ River Park (CDP) -14.6% . - $315,000 _4 _74

Submarkets with at least 5 sales on average per month QMIAMI

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com. REALTORS




Martin County and St. Lucie County Condominium/Townhome Housing Metrics in December 2024

All areas in Martin County and St. Lucie County had lower condominium/townhome sales in 2024 from one year ago among six municipalities with at least 5 sales on average per month.The median sales price rose in only two
areas, namely Fort Pierce (+20%) and Palm City (+7%). Inventory was over 6 months’ supply in five of the six areas.

Days on Market

Y/Y Percent Change in Closed Sales, Year-to-Date

Y/Y Percent Price Change Median Sales Price Months’ Supply

Port Salerno (CDP) -2.1% Fort Pierce (City) . 19.6% -$263,000 -10
Palm City (CDP) 6.8% -$315,000 -8
Port St. Lucie (City) -9.7% I -$210,500 7
o ol - E-
e
6

Port St. Lucie (City) -14.3%

Hutchinson Island

-15.4%
South (CDP) °

Fort Pierce (City) -16.9%

Stuart (City) -18.4% 128

Stuart (City) -19.8% . - $195,000
Port Salerno (CDP) -24.1% - -$205,000

140

Palm City (CDP)  -24.4%

Submarkets with at least 5 sales on average per month QMIAMI

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com. REALTORS




Share of Million-Dollar Home Sales to Total Sales as of December 2024

Million-dollar homes continued to gain market share in 2024. Million-dollar sales accounted for the largest share of sales in Palm Beach County, at 24%, and in Miami-Dade County, at 23%. Back in 2019, million-dollar sales
accounted for just 7% of sales in Palm Beach County and 8% of sales in Miami-Dade County.

Share of $1M+ Homes to Total Condominium/Townhome Sales
15%

Share of $1M+ Homes to Total Single-family Home Sales

25% B Broward County B Broward County 14%
24% Martin County 239% 14% Martin County
230 B Miami-Dade County B Miami-Dade County
Palm Beach County 13% Palm B.each County
22% St. Lucie County St. Lucie County —
21%
12%
20%
19% 11%
18% 18%
17% 10%
16%
9%
15%
14% 8%
13%
12% 7%
11%
10% 6% 5o
%
9% S0
[0)
8% 8%
7% 4%
6% 3%
5% 3%
4% 2%
2%
3%
0 1%
2% 1%
1%
0%
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<L MAMI
WUREALTORS

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris
Umpierre, Chief of Communication, at chris@miamire.com.



Single-family Housing Market Since 2019 (Pre-Pandemic) as of December 2024

Single-family sales in 2024 were lower than the 2019 levels in all counties. However, the median sales prices in December 2024 were higher in all counties, resulting in higher dollar-sales volume in all counties.The active
inventory of homes on the market were lower than the levels in 2019 except in St. Lucie County.

11.0B 9.78 10.0B

Palm Beach

.I

Year-to-Date Single-family Dollar

Volume

2019 2020 2021 2022 2023 2024

15.8B

12.4B

18.1B
14.6B 137 14.8B

12.4B
. I I I I

128 1.6 23B 17B 1.8B 1.8B

148 178 258 27B 248 23B

Year-to-Date Single-family Closed

Sales

2019 2020 2021 2022 2023 2024

15,705

13,32213,250
I I I 1i01o,541 [

18,565

15,97916,035 14.438
I I I 12,33712,180

17,42118, 17472495

I I I 1i813 11

2,402 2,655 2,798 1957 1,958 1,965

5,886 6,372 7392 6,569 568y 5 359

Median Single-family Sales Price

December
2019 2020 2021 2022 2023 2024
Kk $650K

$600K $620K

$550K

$540K

$503K

$485K

$510K

$595K

$550K $528K $550K

$450K

$425K

$418K

$365K

$429K
$350K

$335K $389K $400K $396K

$242K $260K

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.

Active Inventory
December

2019 2020 2021 2022 2023 2024
6,526

4,797

4,288 3,856

3,889
2,805

>330 4,943

3,822 3,627

5,828
4,322 4,568

3,940
B I I
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3 086
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are higher compared to 2019.

Single-family Housing Market Since 2019 (Pre-Pandemic) as of December 2024

Across all counties, there was less than 6 months’ supply of single=family homes inventory as of the end of December 2024 which are higher than the levels in 2019 except in Miami-Dade. Properties typically sold faster in
2024 than in 2019. Sales discounts were at about the same level in 2024 compared to 2019 at around 5% (95% sales to list price). Cash buyers accounted for a slightly smaller share in 2024 from one year ago but the shares

Months’ Supply

December
2019 2020 2021 2022 2023 2024

4.9
4.0
4.4
Palm Beach
5.0
4.4
31 3.6
2.3
1.0
5.2
3.7 3.2 3.5

i 1.9

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.

Average of Median Days on
Market

2019 2020 2021 2022 2023 2024

55
44
o9 32
21 22

48
34 35
27
15 .18
52 95
39 39
28
. ﬁ
51 95
42 43
29
16 17
96
46 44
32 33
17
10

Average of Median Sales to List

Price
2019 2020 2021 2022 2023 2024

95 96 98 98 97 96
96 97 99 99 97 96

Average of Cash Sales Share

2019 2020 2021 2022 2023 2024

96 99 98 95 94

96 98 98 95 94

98 100 99 97 96

27 27
22 25 26 26
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Condominium/Townhome Market Since 2019 (Pre-Pandemic) as of December 2024

Condominium/townhome sales have declined since 2022, and the 2024 levels are now lower than the pre-pandemic levels. However, the median sales prices as of December 2024 are higher compared to one year ago and
compared to the levels in 2019. There is more inventory of homes on the market compared to 2019 except in Miami-Dade County.

Miami-Dade

Broward

Palm Beach

Year-to-Date Condominium/Tonwhome

Dollar Volume

14.5B
13.1B
9.3B 8.9B
568 578 I I
6.5B 6.5B

378 = . . 46B
: 6.4B 61B
418 = .

SlB

0.2B 03B 04B 04B 0.4B 0.3B

0.3B 03B 05B 04B 0.4B 0.3B
2019 2020 2021 2022 2023 2024

Year-to-Date Condominium/Townhome

Closed Sales
2019 2020 2021 2022 2023 2024
23,689

19,377

18,135

13,720 14 9g0

l . -

14,114 13,095

16,630 15441

13,398 13,347

21,858

17,952

1,088 1,202 1,374 1,088 1,028 986

14,446

12,581

1,187 1,326 1,598 1,161 1,039 939

Median Condominium/Townhome Sales

Price,December

2019 2020 2021 2022 2023 2024
$420K $436K

5K
$346K
B B I I

$20aK 233K

$220K

$170K

$263K $291K $309K $310K

$188K

$310K $333K
$208K $218K $220K

$173K

1K
$278K $282K $30
$235K  $226K

$162K

For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com.

Active Inventory

December
2019 2020 2021 2022 2023 2024
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8,004 7,628

6,152
I I Cl 4113

5,845 5,403

11,320

T 77I20 I

10,299
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373 289 151 286 423 627
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Condominium/Townhome Market Since 2019 (Pre-Pandemic) as of December 2024

The months’ supply of active inventory of condominium/townhomes on the market has increased since 2022 with higher levels than in 2019 except in Miami-Dade County. Properties have typically stayed longer on the market
in 2024 compared to pre-pandemic levels except in Miami-Dade County. The share of cash buyers declined in 2024, but they make up a higher propertion of sales in 2024 compared to 2019 in Miami-Dade, Broward, and Palm
Beach County.

Months’ Supply in December Average of Median Days on Market Average of Median Sales to List Price Average of Cash Sales Share

2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

13.2 13.0 76 94 94 96 98
11.1 70
. 47 51 52 49
. 46 49 41
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: 3.3 3.1 16 18
St. Lucie 1.2
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For questions about this report, contact Gay Cororaton, Chief Economist, at gay@miamire.com or Chris Umpierre, Chief of Communication, at chris@miamire.com. ‘ MIAMI
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MIAMI Association of Realtors® (IMIAMI) was chartered by the National Association of Realtors® in 1920 and is celebrating 103 years of service to Realtors®, the buying and selling public, and the communities in
South Florida. Comprised of six organizations: MIAMI RESIDENTIAL, MIAMI COMMERCIAL; BROWARD-MIAMI, a division of MIAMI Realtors; JTHS-MIAMI, a division of MIAMI Realtors in the Jupiter-Tequesta-Hobe
Sound area; MIAMI YPN, our Young Professionals Network Council; and the award-winning MIAMI Global Council. MIAMI REALTORS® represents nearly 60,000 total real estate professionals in all aspects of real
estate sales, marketing, and brokerage. It is the largest local Realtor association in the U.S. and has official partnerships with 242 international organizations worldwide.

Teresa King Kinney is the association’s Chief Executive Officer.

For questions or more information about this report, contact:

Gay Cororaton, Chief Economist
gay@miamire.com

Chris Umpierre, Chief of Communications
chris@miamire.com

LEGAL DISCLAIMER: This information and materials are provided for educational and informational purposes only and should not be construed as legal advice or as an offer to perform legal services on any subject matter. The content contains general
information and may not reflect current legal developments or information. Nothing herein is intended to create an attorney-client relationship and shall not be construed as legal advice. The information is not guaranteed to be correct, complete, current, or
suitable. MIAMI REALTORS® makes no warranty, expressed or implied, about the accuracy or reliability of the information in this program or materials. Recipients of the information in this program or materials should not act or refrain from acting on the
basis of any information without seeking appropriate legal advice on the particular facts and circumstances at issue from an attorney licensed in the recipient’s state. MIAMI REALTORS® expressly disclaims all liability with respect to actions taken or not
taken by the recipient based on any or all of the information in this program and materials.



