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REAL

Miami-Dade County is largest private employment creator in 2025

Miami-Dade regained the top spot as Florida’s top private employment job creator from December 2024 through
December 2025, according to MIAMI REALTORS + RWorld analysis of the Bureau of Labor Statistics recently
released 2025 Q4 Quarterly Census of Employment and Wages.

From December 2024 through December 2025, private employment in Miami-Dade County increased by 10,608. In
2025, Miami-Dade County regained the top spot for employment generation (from Lee County in 2024).

Driving the gains in employment were financial activities (+4,605 ; +5.5%), and professional and business
services (+4,252; +2.3%). Miami-Dade County’s employment growth in these industries is clear indicator of its
emergence as a finance hub. Miami-Dade County and Palm Beach County are seeing the lowest office vacancies in
the nation. South Florida Office Market Ranks No. 1 in Construction Intensity and Leads U.S. in Tight Vacancy -
MIAMI REALTORS® + RWorld

Since 2019, Miami-Dade County’s private sector employment increased by 102,180 . Total employment (public
and private) increased by 98,309, accounting for about 1 in 10 of every job created in Florida that created 927,700
jobs.

St. Lucie County posted the fastest employment growth in South Florida in 2025

While Miami-Dade County had the largest numeric increase, St. Lucie County saw the largest percentage increase
in private employment (2.0%) over the period December 2024 through December 2025. St. Lucie County’s job
creation was driven by robust growth in education and health services (+7.4%) and in professional and business
services (+7.6%). The robust job growth is associated with a strong population growth. In 2025, Port St. Lucie
was the fastest-growing city among the nation’s largest cities (250,000 or more population), with population

expanding by 30% since 2019 . Port St. Lucie Leads the Nation as America’s Fastest-Growing City - MIAMI
REALTORS® + RWorld

Palm Beach County saw the largest wage growth in South Florida in 2025

While Miami-Dade and St. Lucie County as seeing the strongest employment growth, Palm Beach County saw the
highest increase in average weekly wages in South Florida . Average weekly wages in the last quarter of 2025
increased 8.1%, due to the strong wage growth in professional and business services (+18.3%) and information
services (+10.3%).

Workers in the financial sector have the highest average annualized wages in Palm Beach County at $172,588 and
the highest average wage among workers in any industry in South Florida. Palm Bean County has the most
intense office construction activity. It is also the #1 country with the largest net income inflow from domestic

migration, with an inflow of $22.7 billion . Palm Beach County: 1 in the Nation in Net Inflow of Income from
Domestic Migration Per Latest IRS Tax Data - MIAMI REALTORS® + World.




OMAMI + GGRWorld  Employment in Miami-Dade County
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South Florida Miami-Dade County

Y/Y Percent Change of Private Employment in December 2025 Private Employment in December 2025

St Luci Marti Miami- Palm Beach B g Industry Y/Y Numeric Y/Y Percent

oty Comnty | D0 oy Florida U Change | _Change
v Y County y y Total, all industries 10,608 0.9%
2 0% Financial activities 4,605 5.3%
Professional and business services 4,252 2.3%
Education and health services 3,721 1.7%
Trade, transportation, and utilities 2,237 0.7%

1.0% 0.9% :
Other services 921 2.4%
0.5% Construction 854 1.5%
[0)

0.2% - & Natural resources and mining =15 -0.2%
Unclassified -892 -51.4%
Manufacturing -1,197 -2.6%
-0.6% Information -1,349 -6.7%
Leisure and hospitality -2,529 -1.7%

South Florida Miami-Dade County
Y/Y Percent Change of Average Weekly Wages in December 2025 Annualized Weekly Wages in December 2025

Annual Y/Y Percent

Palm Miami- Ind
Martin Broward . Luci ndustry
Beach Dade -, St-Lucie ) rida us. Wage Change
County ounty County ounty County Total, all industries $85,644 5.2%
Financial activities $150,800 5.1%
8.1%
Information $150,072 8.2%
Professional and business services $118,820 2.1%
6.2%
Manufacturing $85,956 17.4%
Construction $82,628 12.5%
Education and health services $73,424 5.1%
Trade, transportation, and utilities $71,604 3.6%
Other services $55,744 3.9%
Leisure and hospitality $54,340 5.9%
Natural resources and mining $48,984 3.9%

Miami-Dade County
Distribution of Private Employment by Industry

Miami-Dade County

Change in Employment vs. December 2019

Trade, transportation, and utilities 2025 Total, all industries 102,180
2019 29.0% _
Education and health services 2025 N 19.1% Education and health services 30,056
2019 18.1% Professional and business services 23,747
Professional and business services 2025 |GGG 16.8%
2019 16.1% Trade, transportation, and utilities 17,660
Leisure and hospitality 2025 | 13.1% Financial activities 14,444
2019 13.8% c ) .
Financial activities 2025 M 5.0% onstruction 9,376
2019 7.4% Leisure and hospitality 5,957
i 0,
Construction 2025 M 5.2% Manufacturing > 839
2019 4.8%
Manufacturing 2025 [ 3.9% Other services 521
0,
2013 $:0% Natural resources and mining -197
Other services 2025 [ 3.5%
2019 3.7% Information -987
Information 2025 M1.6%
1.9%
- 2019 ° Source: MIAMI REALTORS + RWorld analysis of Bureau of Labor
Natural resources and mining 2025 00.8%

2019 0.9% Statistics Quarterly Census of Employment and Wages 2025 Q4
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Broward County

South Florida

Private Employment in December 2025

Y/Y Percent Change of Private Employment in December 2025

Y/Y Numeric Y/Y Percent

St.Lucie  Martin ’\gaag!- Palm Beach Broward — Us. Industry Change Change
County County County County County Total, all industries -4,566 -0.6%
> 0% Professional and business services 2,013 1.3%
Education and health services 1,272 1.1%
Manufacturing 315 1.0%
1.0% 0.9% Other services 142 0.5%
Natural resources and mining -14 -1.9%
. 0.2% 0.5% 0.3% Leisure and hospitality -374 -0.4%
I - - Construction -766 -1.4%
Information -796 -4.9%
Financial activities -2,102 -3.2%
-0.6% Trade, transportation, and utilities -3,810 -1.9%

South Florida Broward County

Y/Y Percent Change of Average Weekly Wages in December 2025 Annualized Weekly Wages in December 2025

Palm Miami- Annual Y/Y Percent
. : Industry

Beach E/Iartjcn Dade Bcrowajcrd SCt. Luile Florida Us. Wage Change
County ounty County ounty ounty Total, all industries $79,248 5.0%
8.1% Financial activities $101,712 -1.2%
Information $134,940 7.9%
Professional and business services $101,504 7.1%

6.2%
o Manufacturing $111,696 8.0%
>~ >.0% 5.0% Construction $88,920 7.5%
4.3% 4 :

3.6% Education and health services $68,796 3.3%
Trade, transportation, and utilities $70,564 4.0%
Other services $54,236 2.0%
Leisure and hospitality $41,808 9.5%
Natural resources and mining $57,304 2.1%

Broward County Broward County

Distribution of Private Employment by Industry Change in Employment vs. December 2019

Trade, transportation, and utilities 2025 [ NG 05 3% Total all industries 23,476
2019 26.4% _ . .
Professional and business services 2025 N 20.4% Professional and business services 11,997
2019 19.5% Education and health services 7,269
Education and health services 2025 [N 15.7% )
2019 15.29 Construction 4,195
Leisure and hospitality 2025 [N 12.9% Manufacturing 2,573
2019 13.2% Fi ial activiti 1484
Financial activities 2025 | s 4% inanciat activities /
2019 8.4% Leisure and hospitality 937
i [0)
Construction 2025 | 7.0% e i
2019 6.7%
Manufacturing 2025 M 4.1% Natural resources and mining -135
[0)
2019 3.9% Trade, transportation, and utilities -2,024
Other services 2025 M 3.9%
2019 4.0% Information -2,792
Information 2025  M2.0%
2019 2.5% Source: MIAMI REALTORS + RWorld analysis of Bureau of Labor
Natural resources and mining 2025 10.1% Statistics Quarterly Census of Employment and Wages 2025 Q4

2019 0.1%
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South Florida

Palm Beach County
Y/Y Percent Change of Private Employment in December 2025

Private Employment in December 2025

St. Lucie Martin ’\gaag!- Palm Beach Broward Florida US Industry Y/\é:aunn;zrlc Y/::(hPaerll';:nt
County County County County County - Total, all industries 1,486 0.2%
2 0% Professional and business services 2,213 1.8%
Education and health services 2,067 1.8%

Leisure and hospitality 1,444 1.5%

1.0% 0.9% Other services 196 0.7%

Natural resources and mining 45 0.6%

. 0.2% 0.5% 0.3% Trade, transportation, and utilities 37 0.0%

I - - Information -51 -0.5%

Construction -584 -1.3%

- Manufacturing -683 -3.1%

-0.6% Financial activities -2,722 -5.9%

South Florida Palm Beach County

Y/Y Percent Change of Average Weekly Wages in December 2025 Annualized Weekly Wages in December 2025

Palm Miami- Annual  Y/Y Percent
i i Industr

Beach g/loauﬂn Dade Bcrgl\j\;ird Sct(')tl;?e Florida U.s. y Wage Change
County Y County y y Total, all industries $89,336 8.1%
i i iviti 172,588 0.6%
8.1% Financial activities $ 6
Information $145,756 10.3%
Professional and business services $130,312 18.3%

6.2%
o Manufacturing $107,380 10.3%
>~ 5.0% 5.0% Construction $93,704 8.0%
4.3% ’ '

3.6% Education and health services $71,292 3.3%
Trade, transportation, and utilities $68,484 5.7%
Other services $60,996 3.3%
Leisure and hospitality $45,864 9.4%
Natural resources and mining $65,416 10.7%

Palm Beach County
Distribution of Private Employment by Industry

Palm Beach County

Change in Employment vs. December 2019

Trade, transportation, and utilities 2025

Total, all industries 50,528
2019 20.6%
Professional and business services 2025 N 19.8% Professional and business services 14,699
2019 19.0% Education and health services 14,033
Education and health services 2025 [N 19.3%
2019 18.5% Trade, transportation, and utilities 7,484
Leisure and hospitality 2025 [N 16.1% Leisure and hospitality 6,817
2019 16.4% .
Financial activities 2025 [N 7.1% Construction e
2019 7.4% Financial activities 1,782
Construction 2025 N 7.0% _
2019 6.6% Manufacturing 959
Other services 2025 M 4.3% Information 373
2019 4.7% )
Manufacturing 2025 [N 3.5% Other services =7
2019 3.6% Natural resources and mining -516
Information 2025 M 1.6%
2019 1.7%
Natural resources and mining 2025 MW1.2% Source: MIAMI REALTORS + RWorld analysis of Bureau of Labor

2019 1.4% Statistics Quarterly Census of Employment and Wages 2025 Q4
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South Florida

Y/Y Percent Change of Private Employment in December 2025

Employment in Martin County

as of December 2025

Martin County
Private Employment in December 2025

St.lucie  Martin 2T
Count Count Dade
’ Y County

2.0%
1.0% 0.9%

County

0.2%

Palm Beach Broward
County

Florida U.S.

0.5%

0.3%

-0.6%

South Florida

Y/Y Numeric Y/Y Percent

Industry Change Change

Total, all industries 687 1.0%
Education and health services 680 4.2%
Construction 239 3.2%
Manufacturing 132 3.6%
Leisure and hospitality 117 1.0%
Natural resources and mining 49 11.8%
Trade, transportation, and utilities 19 0.1%
Other services 15 0.5%
Financial activities 14 0.5%
Information -26 -3.9%
Professional and business services -531 -4.7%

Martin County

Y/Y Percent Change of Average Weekly Wages in December 2025

Palm Martin Miami-
Beach Count Dade
County y County
8.1%

6.2%

5.2%

Broward
County

5.0%

St.Lucie o ida Us.
County
5.0%
4.3%
3.6%

Martin County

Distribution of Private Employment by Industry

Education and health services
Trade, transportation, and utilities
Leisure and hospitality
Professional and business services
Construction

Manufacturing

Other services

Financial activities

Information

Natural resources and mining

2025
2019
2025
2019
2025
2019
2025
2019
2025
2019
2025
2019
2025
2019
2025
2019
2025
2019
2025
2019

— 23.4%
22.3%

I 19.9%
21.3%

[ 15.9%
16.8%

I 14.7%
13.8%

N 10.6%
9.3%

s 0
5.5%

I 4.4%
4.5%

4 2%
4.4%

B0.9%
0.9%

lo.6%
1.0%

Annualized Weekly Wages in December 2025

Industry Annual  Y/Y Percent
Wage Change
Total, all industries $66,508 6.2%
Financial activities $124,228 9.0%
Information $102,804 -10.7%
Professional and business services $76,180 10.6%
Manufacturing $77,532 4.7%
Construction $76,128 11.0%
Education and health services $69,264 4.2%
Trade, transportation, and utilities $57,668 2.9%
Other services $54,080 6.2%
Leisure and hospitality $39,312 5.6%
Natural resources and mining $57,980 8.5%

Martin County

Change in Employment vs. December 2019

Total, all industries 7,186
Education and health services 2,399
Professional and business services 1,649
Construction 1,580
Leisure and hospitality 586
Trade, transportation, and utilities 555
Other services 289
Manufacturing 194
Financial activities 116
Information 29
Natural resources and mining -162

Source: MIAMI REALTORS + RWorld analysis of Bureau of Labor
Statistics Quarterly Census of Employment and Wages 2025 Q4



OMAMI + G RWorld Employment in St. Lucie County

as of December 2025
South Florida St. Lucie County
Y/Y Percent Change of Private Employment in December 2025 Private Employment in December 2025
. . Miami- .
St. Lucie Martin Palm Beach Broward . Industry Y/Y Numeric  Y/Y Percent
Dade Florida U.s. Change Change
County County County County
County Total, all industries 1,513 2.0%
2 0% Education and health services 1,174 7.4%
Professional and business services 508 5.6%
Trade, transportation, and utilities 317 1.4%
1.0% 0.9% Financial activities 214 7.6%
Natural resources and mining -15 -2.3%
0.5% :

0.2% 0.3% Information -32 -6.6%
— B e oo s 0w
Other services -100 -2.9%
Leisure and hospitality -111 -1.0%
-0.6% Manufacturing -342 -7.6%

South Florida St. Lucie County
Y/Y Percent Change of Average Weekly Wages in December 2025 Annualized Weekly Wages in December 2025
Palm ) Miami- Annual Y/Y Percent
i Industr
Beach g/loauﬂn Dade Bcrgl\j\;ird Sct(')tl;?e Florida U.s. Y Wage Change
County y County y y Total, all industries $54,964 3.6%
. . o 50
8.1% Financial activities $64,272 0.2%
Information $86,216 15.4%
6.2% Professional and business services $63,492 2.3%
o Manufacturing $65,364 1.3%
>~ >.0% 5.0% Construction $65,468 6.1%
4.3% ’ :
3.6% Education and health services $62,036 3.6%
Trade, transportation, and utilities $51,220 5.6%
Other services $45,188 -12.0%
Leisure and hospitality $30,680 3.5%
Natural resources and mining $66,508 10.5%

St. Lucie County St. Lucie County
Distribution of Private Employment by Industry Change in Employment vs. December 2019
Trade, transportation, and utilities 2025 [N S 3% Total, all industries 10,555
2019 25.3%
Education and health services 2025 [N 21.6% Trade, transportation, and utilities 5,427
[0)
- — 2019 20.1% Education and health services 3,283
Leisure and hospitality 2025 NN 13.5%
2019 14.7% Construction 1,664
Professional i i 2025 [N 12 29
rofessional and business services e 12 :%S/C.’O% Leisure and hospitality 57
Construction 2025 N o 2% Manufacturing 288
2019 8.2%
Manufacturing 2025 [N 5 3% Other services 102
[0)
_ 2019 >-7% Financial activities 24
Other services 2025 M 4.2%
2019 4.7% Information -57
Financial activities 2025 M 39% .
2019 4.4% Natural resources and mining -83
Natural resources and mining 2025  10.8% Professional and business services -623
2019 1.1%
Information 2025  lo.6% )
2019 0.7% Source: MIAMI REALTORS + RWorld analysis of Bureau of Labor

Statistics Quarterly Census of Employment and Wages 2025 Q4



RWorld Employment Gains in Florida,
2019-2025

OMIAMI + G

REALTORS

Numeric Increase in Private Employment from
December 2024-December 2025

Numeric Increase in Private Employment from

December 2019 - December 2025

Miami-Dade County I 10,608 Miami-Dade County I 102,180
Orange County I 8,973 Orange County I 78,856
Sarasota County I 4,969 Hillsborough County I 73,140
Polk County I 4,338 Palm Beach County I 50,528
Hillsborough County I 4,267 Lee County N 40,392
Pasco County I 3,911 Polk County N 32,870
Manatee County N 2,629 Duval County N 30,724
St. Johns County I 2,357 Pasco County I 27,251
Marion County 1,871 Broward County I 23,476
Sumter County 1,580 Sarasota County I 19,928
Brevard County 1,546 St. Johns County I 19,876
St. Lucie County 1,513 Collier County 18,620
Palm Beach County 1,486 Brevard County 17,959
Escambia County M1,322 Osceola County I 16,616
Alachua County 1,187 Lake County 14,996
Osceola County H9o09 Marion County 14,106
Charlotte County B738 Manatee County W 13,705
Okaloosa County B705 Volusia County m12,021
Santa Rosa County B701 Leon County 10,579
Martin County B 687 St. Lucie County 10,555
Lake County 1480 Seminole County H9,887
Seminole County 1439 Sumter County H9,087
Walton County 1378 Martin County B7,186
Glades County 1364 Walton County 06,919
Putnam County 1357 Charlotte County 06,837
Hendry County 1344 Escambia County B6,151

Lee County 1325 Alachua County B6,150
Columbia County 1288 Bay County 16,084
Citrus County | 256 Hernando County 14,738
Okeechobee County 1231 Santa Rosa County 14,457
Madison County 1199 Monroe County 14,431
Washington County |161 Okaloosa County 13,690

Levy County 104 Flagler County 13,601
Calhoun County |97 Indian River County 13,566
Dixie County |85 Nassau County 13,236
Hardee County |75 Clay County 13,072
Holmes County |57 Citrus County 12,467
Flagler County |53 Putnam County |1,573
Liberty County |50 Okeechobee County |918
Hamilton County |46 Highlands County 1900
Gilchrist County |46 Wakulla County 1751
Lafayette County 133 Gulf County 1738

Baker County '8 Madison County |591
Franklin County -14 | Hardee County 1437
DeSoto County 21 | Calhoun county |421
Wakulla County 23] Hamilton County 1341
Nassau County 71| Baker County 1335

Union County 73] Glades County [332

Gulf County -84 | Hendry County 1328

Clay County -99 | Dixie County 1302
Bradford County -116 | Bradford County 218

Leon County -212 | DeSoto County 1214
Jefferson County -225 Gilchrist County 1214

Taylor County 230 | Washington County 1206
Suwannee County -283 1 Jefferson County | 202
Jackson County 3301 Franklin County [191
Monroe County 4361 Suwannee County 1190
Highlands County -460 | Holmes County 1181
Volusia County -502 1 Liberty County 1145

Indian River County -701 0 Levy County 1105

Collier County 911 W Lafayette County 57
Hernando County -961 0 Union County 115

Bay County 1,452 M Gadsdelj County -196 |

Gadsden County -1,526 Columbia County -228|

Pinellas County -4,296 N Jackson County -433|

Broward County -4,566 N Taylor County %;(1)272 |

Duval County -5,111 Pinellas County , [

Source: MIAMI REALTORS + RWorld analysis of Bureau of Labor Statistics Quarterly Census of Employment and Wages 2025 Q4
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The MIAMI Association of REALTORS® (MIAMI) and Broward, Palm Beaches & St. Lucie Realtors® (RWorld), are
now one association, bringing together two legacies for one shared future. The partnership strengthens our
collective voice and brings more resources and opportunities while preserving local engagement, building a
stronger future for our region.

The organization closed the historic merger on May 11, 2026, setting a record for the largest, fastest, and most
seamless merger in the history of the National Association of REALTORS® (NAR). As a unified association now
encompassing 93,000 members, it is the largest local Realtor® association in the world. The organization’s
proposed new name will be the Miami and South Florida REALTORS®, pending approval by NAR.

The two leaders who led the merger effort will be the first to lead the combined organization. Alfredo Pujol,
chairman of the board of MIAMI, will serve as the first Chairman of the Board. RWorld President Jonathan Dolphus
will be the 2026 Chair-Elect and 2027 Chairman of the Board. Katherine Arteta will be the 2027 Chair-Elect.

Teresa King Kinney and Dionna Hall will lead the newly formed association as Co-CEQOs, carrying forward a legacy of
more than 60 years of women'’s leadership. At the end of 2026, Kinney will retire from her 33-year career leading
MIAMI REALTORS. Hall remaining in the role as CEO of Miami and South Florida REALTORS® & BeachesMLS in 2027
and beyond.

More information about this historic merger is available at MiamiandRworld.com.

For questions about this report, contact:

Gay Cororaton, CBE®, CRE®
Chief Economist
gay@miamire.com

Chris Umpierre, AWHD
Chief of Communication
chris@miamire.com

Anthony Acevedo
Sr. VP of Communications
aacevedo@rworld.com

MIAMI REALTORS® + RWorld
1800 Oakwood Drive, Miami, Florida,
33166

Disclaimer




